ITpunoxeHue K padoueii mporpaMMe JMCIUIITHHBI
KopnopaTuBHbIie (PMHAHCHI

Harmpasnenue noarorosku — 38.03.01 SxoHoMuMKa
HanpasneHHocTs (nipo¢unb) — Byxrantepckuii yuer, aHanvs U ayiuT
YueOHbIii iand 2021 roga pa3paboTku

®OH/I OIIEHOYHBIX CPE/ICTB

1. Haznauenue onja oueHouHbIX cpeAcTB (POC) no AuCHUILINHE

®OC 1o yueOHOW [JUCHMIIMHE —  COBOKYITHOCTH  KOHTDPOJIbHBIX  MaTepUasoB,
Tpe/iHa3HAUeHHBIX /11 U3MepeHHs1 YPOBHS JOCTKeHHUsST 00yUaroIMMCsT yCTaHOB/IEHHBIX Pe3y/IbTaToB
oOyueHus, a TaKKe U YpPOBHA C(OPMHUPOBAHHOCTH BCeX KOMIIETEHLM, 3aKpervieHHbIX 3a
gucoumiiHo.  ©OC  ucrnonb3yeTcsl MpU  NPOBEJIEHUMM TeKyIllero KOHTPOJ YCIIeBaeMOCTH U
TIPOMEXXYTOUHOM aTTecTaliy 00yJaroIyxcsl.

3agauu ®OC:

— yIpaBjieHHe TIPOLIeCCOM TpHOOpeTeHHst 00ydYaroIMMKCs HeoOXOAWMBIX 3HaHWM, YMeHUH,
HaBBIKOB M (hopMHpOBaHWeM KomrieTeHUMH, oripefesneHHbix OITOIT no Hampasienuto 38.03.01.
OKOHOMMKA, HalpaB/IeHHOCTh (Mpodu/b) — DKOHOMHUKA MPeANpUsATUIA U OpraHu3aLuii;

— OlleHKa JOCTIWKeHHH 00yuaroluxcsi B TpoLecce U3yuyeHUs AWCLMIUIMHBI C BblJe/eHHneM
T10/I0)KUTEe/IbHBIX/OTPULIaTeTbHBIX pe3y/bTaToB u TJIaHMpOBaHUe TipeyTpeKAaroLux/
KOPPEeKTUPYIOLIUX MepOIPUATHN;

— obecrieueHre COOTBETCTBHUS Pe3y/bTaTOB 0OyueHUs 3afauam Oyayiieli mpodeccroHambHON
JleaTe/IbHOCTU uepe3 COBeplleHCTBOBaHUe TPaULIMOHHBIX U BHeJpeHHe B 00pa3oBaTe/bHbIN MpoLiecc
YHHBEPCUTeTa MHHOBALIMOHHBIX METO/IOB 00yueHus;

— CaMOIIO/rOTOBKA M CAMOKOHTPOJIb 00yYaroIIMXCsl B IpoLjecce 00yueHusl.

2. Crpykrypa @OC u npumMeHsieMble MeT0/|bl OL|€HKH MO/Iy4YeHHbIX 3HAHUHU
2.1 Oomume ceegenus o POC

@®OC 1103BOJIsIET OLIEHUTH OCBOEHHE BCeX yKa3aHHbIX B paboueil TporpamMmMe KOMITeTeHLIWH,
yctaHoBseHHbix OTTIOII. B kauecTBe MeTo/ia OlleHUBAHUS MpUMeHsieTcsi pedepupoBaHUe MaTepuana,
9KCIIPecc-orpoc, TeCTUpPOBaHue.

CrpykrypHbiMH 371eMeHTamMu DPOC mno gucuuruivHe ssisiorcs: ®OC ans npoBeeHUst
TEKyIllero KOHTPOJS, COCTOSIMKA M3 TEeCTOB M IlIKajdbl OLIEHWBAaHWS W JIPYTUX KOHTPOJBbHO-
M3MepUTe/IbHbIX MaTepuasioB, COJeprKalliMX IOKasaTe/ud, KpUTepuy U wwkany oueHuBaHus; ®OC nig
TIpOBe/IeHUs] IPOMEXKYTOUHOW aTTecTalliy, COCTOSIIIUN U3 TeCTOB U LIKasbl OLleHUBAHUS.

HpI/IMEHHEMBIe MeTOAbl OII€HKH IMOJ/IYY€HHBIX 3HAHHUH 110 pa3je/siaM JUCHHUII/IMHbI

Texy1jas arrectarys (KOJIMYECTBO [IpomexxyTouHas
3aJjaHui, paboT) aTTeCcTarus
Paspen
Pedepar | Okcrpecc - | TectupoBanue | KomrinekcHoe
orpoc TeCTUpOBaHUe
Tema 1. SKOHOMUUECKOEe COJiep)KaHue U Ha3HaueHue
+ + + 5K3aMe€H
KOpPIOPaTUBHBIX (PMHAHCOB
Tema 2. KopriopaTtvBHast 0TUeTHOCTb Y (pHAHCOBast
priop ¢ + + + 5K3aMe€eH
vHdopManys
Tema 3. @opMupoBaHUe KanuTaaa U NOIUTHKA
+ + + 5K3aMe€eH
TIpUBJIEUEHUS] CPEJICTB
Tema 4. CTOUMOCTb KanuTasia Koprnopauuy 1 4 + 3K3aMeH
yIpaBJieHUe ero CTPYKTypou
Tema 5. YnipaB/ieHue noptgesnemM KOpIOpaTUBHBIX 4 + 3K3aMeH
I[eHHBbIX OyMar ¥ oLjeHKa (YUHAHCOBBIX aKTHBOB




Tema 6. ITosMTUKA BBIIIAT aKLjMOHEpaM + - + HKIAMEH
Tema 7. ®uHaHCHMPOBaHUE [0JTOCPOYHBIX JK3aMeH
VWHBECTHLIUHM B OCHOBHOM 1 000pPOTHBIM + - +

Kamnurasn

KOprnopaiuu

Tema 8. YnpaBneHue [jeHe>XHbIMU [IOTOKaMH B + ) + 9K3aMeH
KOpIopauuu

Tema 9. ®rHaHCOBOe MIAHUPOBaHKWEe U KOHTPOJIb B + + + 3K3aMeH
KOpIopanusx

2.2 O1jeHOYHbIe MaTepHa/Ibl /I MPOBeJAeHHs TeKyIlled aTTecTaluu

Pedepat

PedeprpoBanrie — 310 (opMa HayyHO-HUCC/IE/IOBATE/ILCKON [iesITeIbHOCTH 00ydaromuxcsi, B
OCHOBe KOTOPOU HaXOAWUTCSI CAMOCTOSITe/TbHBIN TIOUCK U 00paboTKa MH(OpMaLyu 1o o0yc/10B/IeHHON
npobsieme, HallesleHHast Ha () OPMUPOBaHKE HaBBIKOB CAMOCTOSITE/TbHOM PabOThI CTY/I€HTOB.

TexHosorusi oLjeHWBaHUsI pedepaToB: oOLeHKa pedepaToB CTPOUTCS C YUeTOM CTeleHu
COOTBETCTBHUSI YCTAHOBJIEHHBIM KDUTEPHUSIM OTHOCHTENBHO €ro COJiepXKaHusi W TIpefCTaBIeHUs:
aKTyaZbHOCTb, HayyHass M TpaKTUueckasi 3HauyMMOCTb, CBOEBPeMEeHHOCTb (COBpeMEeHHOCTb),
COOTBETCTBHE TIpeJMeTy HCCAe[0BaHUs, TOAHOTAa (OXBAaT OT/e/NbHBIX AaCIeKTOB 00yCI0BIeHHOM
npo06JieMbl), UCTOUHUKY MH(OPMALIMH, CTU/Th U3/I0XKEHHSI, KaUeCTBO Mpe3eHTaL|H.

TemaTnka pecdepaToB M0 KaK[OH TeMme TpejCTaBeHa B TIPaKTUKyMe (MeTOAMYeCKHX
yKa3aHUsIX) K TIPaKTMUECKUM 3aHATHSIM M 110 CAMOCTOSTeJIbHOM paboTe M0  JUCLIMIUIMHE,
pa3MellleHHOM Ha o¢ulanbHOM 3/1eKTpoHHOM pecypce @T'EOY BO «KITMTY».

PedepaTbl OLleHMBAIOTCS MO  ueThipexOanbHOM  IIKaje:  «OTJMYHO»,  «XOPOILO»,
«yJIOBJIETBOPUTE/ILHO», «HEY/IOB/IETBOPUTEILHO.

Kpurtepuu (popmMupoBaHusi oLieHOK 3a pedepar:

Pedepar o1jeHBaeTCs C yUeTOM CIeAyIOIUX H/JUKaTOPOB:

- aKTya/JIbHOCTh MTPOOIEMBI U TEMBI;

- HOBM3HA U CAMOCTOSITE/IBHOCTD B IIOCTAHOBKE MP06/ieMbl, B (OPMYJTMPOBaHIHA HOBOT'O
acrieKTa BbIOpaHHOM /151 aHa/IM3a MPo0JIeMbI;

- Ha/IMuMe aBTOPCKOM MO3UL[MH, CAMOCTOSITE/TBHOCTD CY)K/|eHUH;

- TIOJTHOTA ¥ T/TyOMHA pPacKpBITHSI OCHOBHBIX IMOHSATHH TTPOO/IeMBI;

- 000CHOBaHHOCTH CITIOCOOOB ¥ METOZIOB PAbOTHI C MaTepHUasom;

- ymMeHue paboTaThb C IMTepaTypol, CUCTeMaTU3MPOBaTh U CTPYKTYPUPOBATh MaTepuar;

- yMeHHe 000011jaTh, COTIOCTAB/IATH pPa3/IMYHbIe TOUKU 3PEHUs 110 PACCMaTPUBAaEMOMY
BOIPOCY, apr'yMeHTUPOBATh OCHOBHBIE T10/10’KeHUSI U BBIBO/IbI;

- KpyT, TIOJTHOTa UCIIOIb30BaHUsI INTePaTypPHbIX UICTOUYHUKOB T10 1pob/ieMe;

- TIpYBJIeYeHUe HOBeHIMX paboT 1o npobsieme (>KypHasIbHbIE TTYO/IMKALIVH,

Marepurasbl COOPHUKOB HayUHBIX TPY/OB U T.J1.);

- IpaBWIbHOE 0(OpMJIeHHE CChIZIOK Ha UCI0/Ib3yeMYI0 JIMTepaTypy;

- TPaMOTHOCTb U KYJIbTYPa U3/10)KeHHS;

- BJIaJileHVe TePMUHOJIOTHEN U TOHSATUIHBIM arlrapaToM Mpob/ieMsr;

- cobmoienre TpeboBaHull K 00beMy pedepaTa;

- Ky/ibTypa oopMIieHusi: BbiJiesieHHe ab3alleB, - 0TCyTCTBHe opdorpapuueckux u
CUHTAKCUYeCKHX OIIMOOK, CTUIMCTUYEeCKUX TIOTPELTHOCTeH, OTCYTCTBHE OMeyaTokK, COKpalljeHHi
CJIOB, KPOMe OOLeNPHUHSATHIX; HAYUHBIN CTH/Ib U3/I0’KEHHUST MaTepHaJa.

— «OT/IIMYHO» — pedepar TOJHOCTBIO OTBeYaeT BbIIENIePeYUC/IEHHbIM KpUTepHaabHbIM
TpeOoBaHUsM;

— «XOpOILI0» — ec/y BbIrosiHeHo 70-89 % oT ycnoBui, rpebsBiseMbIX K OTIUYHOM paboTe;

— «YJOBJIETBOPUTEIBHO» — €C/IW BbINOMIHEHO 50-69 % OT ycnoBUM, TIpeAbsSBASEMbIX K
OT/INYHOM paboTe;

— «HeyZIOB/IETBOPUTE/NBHO» — TIpo0sieMa He PAaCKphITa WIM MaTepraj MOpaJbHO ycTapesn He
OTBeYaThb TeKYLIMM TeH/eHLUM WIA 5SKOHOMUUYECKUM YC/IOBUSM, BBIIIOJIHEHO MeHee 69% OT yC/10BUH,
TIpe/IbSIB/ISIEMBIX K OTJIMUHOM pabore.

B TeueHue cemecTpa KaK/blii 00y4aroUics Jo/KeH MOATrOTOBUTEL He MeHee 3 pedhepaToB.







JKcnpecc-onpoc

Tema 1. DKOHOMMUECKOe cojiepKaHre U Ha3HaueHue KOPIOPaTUBHBIX (PMHAHCOB

KoHTpoibHBINM BOMIPOC

CyIIHOCTb U PyHKUMU (DUHAHCOB MpeATNPUSTHS

[TpuHLMIBI OpraHu3aly (MHAHCOB MpeATNpUITHS

DUHAHCOBBIE pecypChl IPeIIPUITHS

DUHAHCOBLIN MEXaHU3M MpearipudaTyUs

S Bl R

OcobenHocti  (UHAHCOB  pa3/MYHBIX  OPTraHW3aLMOHHO-TIPABOBBIX (GOPM U OTpacjel
TIPOMBILLJIEHHOCTH

o

@DYHKIMM KOPIOPaTUBHbIX (DHAHCOB M UX KOMIUIEKCHOE HMCIO/Ib30BaHUe

~

OcobeHHOCTH yrpaB/ieHHst KOPIIOPATUBHBIMUA (PMHAHCAMU

8. Cucrema ynpaByieHusi GMHaHCOBBIMU peCcypcaMu KOpropaLyu

Tewma 2. KopriopaTyBHasi 0TUETHOCTb U (pMHAHCOBast MH(OpMaLYs

KoHTpoJibHbIH BOTIpOC

CyL[HOCTb U 3HaUeHre KOPIOPAaTHBHOW OTYETHOCTH M (PrHAHCOBOU MH(OpMaLn

VICTOUHUMKM ¥ XapaKTepUCTHKa MHPOPMAIIOHHOTO 0becrieueHHsi KOpPIOPaTUBHON OTYETHOCTH

OcHoBHbIe TpeOOBaHUsI K COCTaB/IEHNUIO KOPIIOPaTUBHOM OTYETHOCTU

Rl el Ead e

[IpefcraBieHrie KOHCOMMAMPOBAHHOW OTUETHOCTH M pacKpbITHe MH(POPMaL1

Tema 3. q)OpMI/IpOBaHI/Ie KallhTajld ¥ ITOJIMTHKA ITPpUBJIeUEHUA CPENCTB

KoHTponbHbIN BONpoc

Cy1HOCTb U Ky1accuguKalys Kandrana

CocTaB (pMHAHCOBBIX PECYPCOB U KarnuTana

CoOCTBeHHBIH KaluTal W ero OCHOBHBIE 3/IEMEHThI

Crioco6bl npyB/ieueHyst GMHAHCOBBIX PeCYypPCOB

3aeéMHBIM KanuTaa U UICTOUHUKU ero (hOpMUPOBAHUS

P RN

Or{eHKa 5KOHOMUUECKOH 1]es1ec000pasHOCTH NPHB/IeUYeHHs 3aeMHbIX CPe/ICTB

Tema 9. ®rHaHCOBOE TIJIAHUPOBAHME U KOHTPOJIb B KOPIOPALUASIX

KoHTponbHbIN BONpoC

Cy1IHOCTb U 3HaueHUe (PMHaHCOBOTO TIJIAHUPOBAHUS

[TepcnieKTHBHOE (PHAHCOBOE TJIAHKPOBaHWE

Tekyilee (hvHaHCOBOE TJIAHMPOBaHKE

RN

OnepaTrBHOe (hriHAHCOBOE TIJIAaHUPOBaHKe

Kpurtepuu (popMupoBaHusi OLIEHOK 3a 3KCIPeCC-0npoc:

Ornpoc NpOBOAUTCS MyTeM MAChbMEHHBIX OTBETOB Ha BOIMPOCHI COOTBETCTBYIOIEH TeMbl. BbiOOp
BOIIPOCA TI0 TeMe JI/Isi OTBeTa OCYILIeCTB/ISIeTCs Tpero/aBaresieM B Cy4aiiHoM mopsigke. OrieHUBaHue
OCYIIECTB/IIETCA MO JAByXOa/lbHOM CHCTEMe: «He 3auTeHO», «3auTeHO». OIleHKa «3auTeHO»
BBICTAB/ISIeTCS B C/lyyae TPaBUIBHOTO OTBETa HAa BOMNPOC (JOMYyCKAeTCsl Ha/luuyhe HETOUHOCTel B
oTBeTax He Oosiee ueM B 50%).

OLleHKa «He 3auTeHO» BBICTAB/SIETCS B CJiyyae W3/I0)KEHHs MaTepHasa, PacKphIBAIOILETO
CYILHOCTh TIOCTABJIEHHOTO BOIpoca MeHee ueM Ha 50%. BpeMsi Ha MPOXO’KAeHHe 3KCIIPecCc-0rnpoca —
10 MUHYT; KOJTMUECTBO TIOMBITOK MPOXO0XKAE€HUS IKCIIPECC-0ITPOCca — HEOTPAHUUYEHHO.

TecTupoBaHue

TectrpoBanue — 310 (hopMa OrepaTUBHOrO, 0OBbEKTUBHOTO W CIUIOIIHOTO W3MepeHUsl 3HaHWUH
00yuaroIMXCsl, BBITIOJHSIOMIAsA He TOJMBKO AMAarHOCTUUeCKYyr (DyHKIMIO, HalleJIeHHYIO Ha BbISIBIEHUU
YPOBHS 3HaHWM, YMEHHH, HaBBIKOB CTy/|eHTa, HO ¥ 00y4aromlyl0 ¥ BOCIUTATeNbHYIO0 (DyHKLWH, UTO,
HECOMHEHHO, TOBbIIIAeT NMPUK/IAJHYIO LIeHHOCTh TecTupoBaHus. O6yuyaroijasi GyHKLMS TeCTUPOBaHUS



COCTOWT B MOTHMBHMPOBAaHUM CTy/IeHTa K aKTHUBHU3alMX paboThI TI0 YCBOEHHUIO yueOHOro marepuana, C
OZIHOM CTOPOHBI, a C JAPYroM CTOPOHBI, TO3BO/ISIET €My, 3a/leiCTBOBAB pe3epBbI MaMSITH, He TOJIbKO
BCIIOMHUTb, HO W 3aKpenuTb U3yuaeMblid Marepuan. OpraHv3aloHHas (YHKLMSI TPOSIBJ/ISETCS B
TIePUOTUYHOCTH U HeM30eXXHOCTH TeCTOBOTO KOHTPOJISA, UTO AUCIUTUTMHUPYET U OpraHu3yeT paboTty
CTYZIeHTOB, TIOMOTaeT BbISIBUTh U YCTPAHUTH MPOOe/bl B 3HAHUSIX.

TectupoBaHve (OPMUPYIOT HaBBIKM IO paboTe ¢ yuyeOHBIM MaTepuaioM U HW3BJIEUEHHIO
vHdopMaIuu.

TexHosoruss  OLlEHWBAHWS  TeCTUPOBAHMS:  OLIeHMBaHWEe  TeKYIlero  TeCTUPOBaHUS
OCYI1LIeCTBJISIeTCS] TI0 HOMUHA/ILHOM 11IKasie — 3a TIPaBU/IbHBIN OTBET K KaXKJA0MY 3a/laHHIO BbICTaBISIETCS
oAvH 0asul, 3a He TIPaBW/IbHBIA — HOMb. OOIIast OlleHKa KaXKJ0ro TecTa OCYIIeCTB/ISIETCS TOCPeACTBOM
OTHOIIIeHUsI KOJTMUeCTBa MPABWIBHBIX OTBETOB K O0IL[eMY UHMC/y BOIIPOCOB B TeCTe, BHIDAKEHHOTO B
TPOLIEHTAX, M0 UeThIpexOabHOU IIKase: «OTJIMYHO», «XOPOILO», «y/OBIeTBOPUTEILHO»,
«HEeY/IOBJIeTBOPHUTE/IbHOY.

Kputepuu opMupoBaHus OI[eHOK NMPHU TeCTUPOBAHUH:

— «OTJIMYHO» — 00IIIast OlleHKa TeKYyIIero Tecta nomnazaet B rpegenbt oT 90 g0 100%;
«X0pOIII0» — 0011[asi OlleHKa TeKYIIero Tecra morazaet B rpefesisl oT 70 10 89%;
«yIOBJIETBOPUTEIHHO» — 00I1[asi OI]eHKa TeKYIL[eTro TeCTa MorajaeT B mpefiesibl oT 51 10 69%);
— «HeyJOBJIeTBOPUTE/IbHO» — 00IIlasi OLjeHKa TeKYI[ero TecTa rornajaeT B rpezenbl oT 0 710

50%.

BpeMmst IpOX0>XK/IeHUsI TeCTOB OTIpe/iesisieTCsl BpeMeHeM OTBeTa Ha ofuH Borpoc (1 MuHyTa) U
KOJINYeCTBOM TECTOBBIX BOITPOCOB TI0 TEME.

KosinyecTBO MOMBITOK NPOXO’K/EHHUs TeCTa He OTPaHUYeHO.

Tema 1. DkoHOMHUECKOe CoJiep>KaHre U Ha3Ha4Y€HKWE KOPITOPATHBHBIX (l)I/IHaHCOB

1. CrouMocTh, aBaHCHpOBaHHasg B a. @DUHaHCOBbIE PeCypChl

TPOM3BOJCTBO C L|eJIbI0  U3BJIeUeHUS 6. [eHexxHbIi cpeficTBa

npubBUT 1 0becrieueHUst Ha 3TOW OCHOBE B. Karmran

pacIIMpPeHHOr0 BOCIPOU3BO/CTBA — 3TO r. WuBecTruyn

2. Tlo opraHM3aIMOHHO-TIPABOBOM (opme a. YacrHbli

Ou3Heca KamuTan ObIBaeT: 6. TlaeBoi

B. VHocTpaHHbII
r.  OcHoBHOI

3. Tlo 0cobGeHHOCTSM UCIO/b30BaHUsA B | a. KpaTKOCpOUHbIi

MPOU3BO/ICTBEHHOM  Tipollecce  Kamutan | 6. AKLUMOHEepHbIH

BBIZIENISAIOT Kak B. [laeBoit
r. OcHoBHOM

4. Tlo TUTYy/Ny COOCTBEHHOCTH KamuTall a. 3aeMHbIA

K/IaCCUMUIUPYIOT Kak 6. AKIMOHEpHbIH
B. HauwvoHanbHbIN
r. VHBeCTUIMOHHBIHN

5. B cTpyKTypy Kanurasa He BXOJAT: a. OcHoBHble (POH/BI
6. HemarepuanbHbie
aKTUBHI B. O6opoTHbIe
hoHbI
r. WMuBectuyuu

6. bamaHcoBbIi MeToJ, ompefesieHUs | a. OnpenenieHny HEOOXOAUMOW CyMMbl aKTHBOB, MO3BOJISIOLINAX

obmeit  moTpebHOCTM B KamuWTaje | HOBOMY NpEATPUSTHIO HAYATh XO3HCTBEHHYIO [IeATebHOCTh

OCHOBBIBaeTCs Ha 6. YcraHoBieHuu oObEMa  KCIOJb3yEMOTO  Kamuraja  Ha
TIpeTIpUSATUSX-aHaIorax.
B. Vicrnonb30BaHUH TTOKa3aTe sl «KalTUTaI0eEMKOCTE TIPOIYKITHM»,
KOTOPBIM JlaeT TIpeACTaBleHHME O TOM, KakOoW pasMmep KamuTajaa
WCIOJ/Ib3yeTCsl B pacueTe Ha e[WHULYY TpPOU3BeJeHHON (Wau
peaM30BaHHOM) MPOAYKLIUU
r. Hmetoriemcst 06beMe DUHAHCOBBIX PECYPCOB

7. IlonHoe camodriHaHCUPOBaHKe a. [IpeaycmaTpuBaeT CaMOCTOSITE/IbHBIN TTOUCK BHYTPEHHUX U
BHEIIIHUX UCTOYHHMKOB (PHAHCUPOBAHUS [1esITe/IbHOCTU MpeIpUsTUS
0. [IpepycMaTpuBaeT opMHUpOBaHUE KarWTajaa CO3/jaBaeMOro
TIPeATIPUATHSL UICK/TFOUMTEeIBHO 3a CUeT COOCTBEHHBIX ero BH/IOB,
COOTBETCTBYIOIIMX OpPraHU3al{HOHHO-TIPaBOBBIM  (hOopMaM  HOBOTO
6u3Heca
B. IIpepgycMaTpuBaeT (opMHpOBaHHWe KarWTajga CO3/laBaeMOro
MIPeATIPUSTUSA 32 CUET KaK COOCTBEHHBIX, TaK U 3a€MHBIX €ro BH/IOB,
TIPHB/IEKAEMBIX B PA3/IMYHbIX IMPOTOPLHSX.

8.Kakoii n3 dakropoB BiuseT Ha BbibOp | a. OpraHu3alMOHHO-TIpaBoBasi (hopma

CXeMBI (hrHAHCHPOBaHUS kanutana | 6. OTpacieBble 0COOEHHOCTU




TipeTIpUATHS B. CToMMOCTb KamuTajsa, TIPUBJIEKAEMOrO WX  pa3/M4HBIX
HCTOYHUKOB
r. KoHbloHKTYypa pMHAHCOBOTO
PBIHKA [I. Bce oTBeTHI BepHbI
e. Her BepHoro orsera
9. AKTUBHBIM KanuTan — 3T0 a. NmymiectBo, ¢hopMajbHO Tpe/CTaB/leHHOe B aKTHBE €ro
Oyxranrtepckoro 0OasaHca B Buje [BYyX OJIOKOB — OCHOBHOIO M
000pOTHOTO KanuTasna
0. WmyiiectBo,  CcHOpPMUPOBAaHHOE 3a  CUET  TOJBKO
COOCTBEHHBIX CPEJICTB
B. WmyiiectBo, chOpMHpOBaHHOE 3a CYeT COOCTBEHHBIX
CpeJCTB U JO/ITOCPOYHBIX 3aeMHBIX CPeJICTB
r. Nmy1iectso, WCIIOJb3yeMoe IJist Be/leHUst
TIPOM3BO/ICTBEHHOH /leATe/IbHOCTH [Ipe/iPHSTHSL.
10. Cor/iacHo OyXraaTepckomy MoAxony | a. AKTHBBI
KaTIuTasl OTpe/ieiseTcs Kak 6. AkTuBbl — Obs13aTe/ILCTBA
B. AxruBbl+ Obsi3aTesbCTBa

Tema 2. KopriopaTyBHasi 0TUETHOCTb U (PMHAHCOBast MH(OPMaLYs

1. 3HaueHre PLIHOYHOMW KamnuTa/lv3alyu
KOMIIaHHUHU PaCCUNTHIBAETCS Kak :

a) npou3Be/IeHHe PHIHOUHON KOTUPOBKM OOBIKHOBEHHOM aKIMHM Ha
KOJIMYECTBO aKLWH B 0OpalljeHuH;

0) mpousse/ieHte HOMUHA/A OOBLIKHOBEHHOM aKIMU Ha KOJTMUeCTBO
akIuii B obpaleHuy;

B) Mpou3Be/ieHMe PHIHOYHOW KOTUPOBKH aKIM1 Ha KOJIMUEeCTBO aKLWii B
6vp>xeBOM 00pallleHnH; MPOU3Be/IeHNe PhIHOUHON CTOUMOCTH

00OBIKHOBEHHOM U MPUBU/IETMPOBAHHOMN aKI[|if HA KOJTUUECTBO aKIUi
B 00OpalieHn;

2. W3pnepxku Ha paspeLleHue
KOH(/MKTOB VHTEpecoB cpesfu
MeHe/I)KepoB 1 aKL[IOHepPOB Ha3bIBalOT

Q) aJMMHUCTPATHBHbIE H3/IePXKKH;
0) ropuMuecKye U3epKKY;

B) M3/lep)KKK 6aHKPOTCTBa;

T) areHTCKue U3JIepXKKH

3. metoTcst pakTOpSI: a) 1,2
1./TuHaMyKa pbIHKa KanuTasa; 6) 2,3
2. OtpacnieBbie 0COOEHHOCTH; B) 1-3
3. CucreMa HaJI0ro000/I0KeHUS;

4. PeniyTayjysi KOMIIaHUH. r) 1-4
K BHeIIHUM BO3/€NCTBUSM, BIUSIIOLUMM

Ha CTOMMOCTb KOMII@HMM  OTHOCSIT
cllefiytole CoYeTaHust JAHHBIX
(hakTOpOB:

4, NmetoTcs (akTOophI: 1. a) 1,2
PeHTabenbHOCTH OMepalnyii U CTPYKTypa 6) 2
cebectoumocty; 2. Ilcuxosoruueckue B) 1-3
HacTpOeHUsl UHBeCTOpOB; 3. Pemyranus ) 1.4

komnaHuM; 4. OlleHKa  KadecTBa
yIpaBJ/IeHUSs. K BHYTPEHHUM
BO37IeUCTBUSIM, orIpe e IsTIOIIM
CTOUMOCTb KOMIIaHHWH, He OTHOCSTCS
C/ieIyIOLHe coueTaHusi (PKaTopoB:

5. VlHBeCcTHMPOBaHHBIM KaruTasl - 3T0

a) cymMMa akTMBOB M 06513aTe/IbCTB OH3Heca;

0) cobcTBeHHBII KanuTan + IpUBe/IerMpoBaHHbIe aKLuK + GUHAHCOBas
3a/l0JDKeHHOCTB;

B) COBCTBEHHBIN KamuTaa+KOMMepUecKast
3a/10/DKEHHOCTb+IIPUBU/IETPOBAHHbIE aKL{UY;

T') COBGCTBEHHBIN KanmUTaa+BCst 33/|0/DKEHHOCT;

6. K KOCBeHHBIM areHTCKUM H3Jlep>KKam
He OTHOCSITCS

a) ceepxmoTpeG/IeHre MeHe/KEPOB 3a CUeT KOMIIaHWHY;
0) m3/epIKKH Ha COCTaB/IeHHe KOHTPAKTa
B) TpaHcdepTHOe 1ieHo06pa3oBaHue;

I') MHBECTMPOBAaHHe CBOGO/HBIX CPE/ICTE B HEBBITOZIHBIE MPOEKTHI
BMECTO OCYILIeCTB/IeHUs BbIILJIAT JUBUJEH/IOB;

7. Kakume U3 coueTaHUM  HIKe
TepeUNCIeHHBIX TPYII T10JIb30BaTesieit

a) 1,2
0) 23




3aMHTepeCcoBaHbI B TO/TyYeHUH
MHpOpMaLlM O TeKyleM COCTOSIHUH,
pe3yabTarax u 3¢ deKTUBHOCTH
¢huHaHCOBOU u XO3SIICTBEHHOU
JlesITeIbHOCTH KOMIIaHUM:

1. AreHTbl PpBIHOYHOM 3KOHOMUKH,
uMetolye TIpsIMOi (hMHAHCOBBIT
VUHTepeC B KOMIIaHWM; HacToslde U
NOTeHL[a/IbHbIe VHBECTOPbI u
KpeJUTOph;

2. Jlua W opraHM3aLUM, HUMeoIIre
KOCBEeHHbIM (MHAHCOBBI HWHTepeC B
KOMITaHWH: HaJIOTOBbIe OpraHsbl,
peryaupymolue areHTCTBa,
rocyZiapCTBeHHble opraHbl
9KOHOMMUECKOT0 TUTaHUPOBAHHS,
(hMHAHCOBBIE KOHCY/TBTAHTHI.

3. MeHemKepbl KOMIIAHUMU:  COBET
[JUPEKTOpOB  KaK  BBICIIMH  OpraH
yTIpaB/ieHus], pyKOBOJUTENN BBICIIETO U
cpefiHero YPOBHS, PYKOBOZAWTENN
To/[pa3/ieeHu;

4. TTokymaTesy, KIAeHTHI, TOCTaBI{HKH.

B) 1-3
r) 1-4

8. Kommnanus yBe/IMUMBae€T CTOUMOCTb
AJI aKITMOHEPOB, eC/I

a) umcTas omeparMoHHas MPUOLUIL KOMITAHWM TIOC/Ie BbIYETA HAJIOrOB
Go/blIle COBOKYIHOM CTOMMOCTU ee KaruTada B aHaau3UpyeMoM
HepUo/e;

0) umcras oneparioHHas TIPUOBLTL KOMITAHHM TOC/Ie BbIUETa HaJIOTOB
MeHbIlle COBOKYIHON CTOMMOCTY ee KanuTaga B aHalu3UpyeMoM
nepuoze;

B) umMCTasi OnepanyoHHas NMpPUOLLIb KOMIAHWM TIOC/Ie BblYeTa HAloroB
paBHa COBOKYITHOM CTOMMOCTH ee KanuTaja B aHaJIu3upyeMoM
nepuoze;

T') HeT BepHOTO OTBETa;

9. TToTOK CBOGOAHBIX /IeHEKHBIX CPe/ICTB
komnanuu (FCFF)onpenensercs B BUje
CYMMBI:

a) TMOTOKOB OT OCHOBHOW, (MHAaHCOBOW W  MHBECTMLMOHHOM
JesATe/IbHOCTH;
0) moTOKa OT OCHOBHOW /IeATE/BHOCTH, CYyMMBI WHBECTMIMH B

JIO/ITOCPOYHble  aKTHBBI, CyMMbl TOJMyYeHHBIX JIOITOCPOYUHBIX
3aeMHBIX Cpe/icTB 6e3 yueTa MoralieHus U 06CTyKUBaHHs [10Ta U
CYMMBI JIOMO/IHUTENLHOrO COGCTBEHHOTO KAIUTaa B/afe/IbLes;
MOTOKA OT OCHOBHOW /IeATEeNHOCTH, CyMbl WHBECTHIMHA B
JIONITOCPOYHble  AKTHBBI, CyMMbl MOJMyYeHHBIX JI0ITOCPOUHBIX
3a@MHBIX CPEJCTB C Y4YeTOM MOrauleHusi U 06C/Ty>KUBaHUs J0/ra 1
CYMMBbI JIOMO/IHUTENLHOrO COGCTBEHHOTO KAIUTaa BJafesIbLIes;

T') HeT NpaBU/ILHOTO OTBETa;

10. TIpeamonoxum, YTO HEOOXOAUMO
MpOoaHaIM3UpOBaTh  TOBeleHHe  ABYX
uHBecTOpoB. UMHBecrop A He sobur
PHCKOBATh, WHBECTOP b MeHee
KOHCepBaTHBeH u TI0JIO’KUTETBHO
OTHOCUTCSI K PMCKOBBIM OIepaLysiM,
Crie,0BaTe/bHO:

a) pa3sMbILIAs 06 OIHUX M TeX JKe PUCKOBbIX aKTHBaxX , HHBeCTop b
Oyner TpeboBaTh H0Jlee BEICOKYHO HOPMY MPUOBLIN, YeM HHBECTOP
A;

0) pasmbimas 06 ofHOM U TO )Ke NpubLLH, MHBeCTOp b 6yzeT
JOMyCKaTh OOMBILIMI PUCK, YeEM UHBECTOD A;

B) OTHOCMTE/LHO OZJHOTO M TOTO K€ PUCKOBOTO aKTHBA MHBECTOPY A
TpebyeTcst MeHblIIas HOpMa MPUOLLTH , UeM UHBECTOpY b;

T) ZU1s Of{HOM ¥ TOM ke MPUOBLUIA MHBECTOP A JI0MyCKaeT 6OTbIImi
PUCK, 4eM UHBeCTOp b;

11. TlpuBejeHHass CTOUMOCTS fleHer - 3TO

a) IosTanHoe yBe/MUeHKe BIOKEHHOM CyMMBbI IyTeM MPUCOeJMHEeHHsT
K TIepBOHAua/IbHOMY ee pa3Mepy CYMMBI ITPOL{eHTHBIX TIaTeKel;

0) cymMMa MHBECTHPOBAHHBIX B HACTOSIIHI MOMEHT JIeHeKHBIX
CpeJiCTB, B KOTOPYIO OHH IIPEBPATATCS uepe3 onpe/iesieHHbIH
MIPOMEKYTOK BDEMeHH C YUeTOM OIpeZie/IeHHON CTaBKU
TIPOLIEHTA;

B) cymma GyAyIyx JeHeKHbIX MOCTYTUIEHHH, TIPUBEICHHBIX C YYeTOM
oTIpe/ie/IeHHOM MTPOLIEHTHOW CTaBKH K HACTOSIIIEMY MOMEHTY
BpeMeHUY;

I') cymma 10X0fia, KOTopast 06pasyercst B pe3y/ibTaTe MHBECTMPOBAHMUS
JleHer ¢ yuetoM dakTopa UHGIISALNY;

12. Tpebyemasi HOpMa I0XOZHOCTH - 3TO

a) HOpMa JJOXOZ[HOCTH, KOTOPYIO MHBECTODEI, KDEAUTODEI U [PyTHe




6)

3aMHTepecOBaHHbIE /UL OKU/IAI0T MOTYUYUTh OT CBOMX BJIO’KEHUN B
TeueHWH 3a/|JaHHOT0 TIepHOo/a;

MUHHMa/IbHbIA YPOBEHb 0KH/laeMOi HOPMbI J0XOJHOCTH, ITpU
KOTOPOM HacTyraeT BO3MO)KHOCTb OCYII[eCTB/IEHUs BIOKEHUI

B ZIaHHYIO KOMIIaHHIO;

HOpMa [OXOJHOCTH, PpaCCUUTbIBaeMasd KaK Ppa3HOCTb

MEX[y  TPUBEJEHHOH  CTOMMOCTBIO  JIOXOJIOB U
TIepBOHAYaTbHBIMI WHBECTUIVSIMU;
Hopwma IIOXOZHOCTH WHBECTHLIUH, VIMEIOLINX

T10JI0’KUTEJTbHBIN KpuTepuii NPV

13. UTo U3 HWKellepeuncaeHHOro Jyyllle

XapakKTepusyeT OCHOBHYO LeJib
¢rHaHCOBOTO yIipaB/ieHus]
KopIioparjyei, aK1uu KOTOpOT0

ny0/IMYHO TOPrYIOTCS HA PhIHKE:

MaKCHMH3aLys TeKyLel npruobLy;

ro/ifiep>KaHue YCTOMUMBBIX TEMITOB POCTa J0X07a
KOMITAHUM; MaKCUMH3alUsl 00beMa TPOAaK;
MaKCUMM3aLMsl PbIHOUHOM KaruTaan3aliid KOMITaHUHY;

Tema 3. ®opmupoBaHUe KanuTasa U MOJUTHKA [TPUBJIeYeHUs CPe/ICTB

1. ®opmbl PyHKIMOHHUPOBAHUS
COOCTBEHHOTO KamKTasIa MpeJIpUsiThs:

a. YcraBHbli (OHZ;

6. Pe3epBHBII KanuTa;

B. LlesieBbie ¢prHaHCOBEIE (POH/BI;

r. BHelllH1e HCTOUHHKY;

I. HepacripesenieHHasi npru0bLb;

e. [Ipyrue hopMbl COOCTBEHHOT'O KaItkuTasa;
. Bce oTBeTHI BepHBbI;

3. Her BepHOro orsera.

2. Vicrounmky (hOpMHUPOBaHKS
COOCTBEHHBIX (PHAHCOBBIX PECYPCOB
TIpe/NpUsATHS:

a. BHyTpeHHUe HCTOUHUKY;
0. BHellIHYe HCTOYHUKY;

B. Pe3epsHrlii QoHz;

r. Bce OTBeThI BepHBI.

3. BHyTpeHHYe UCTOYHUKU
(hopMHUpoBaHUst COOCTBEHHBIX PECYPCOB
TIpeANIpUSATHS:

a. TIpubbib, KOTOpasi OCTanack B PacOpsDKEHUH MPeTIPUSTHS;

6. AMOpTH3aLMIOHHbIE OTUHCIEHNS;

B. TTonyueHHas mpeAnpusTHeM Ge3oriaTHas GUHAHCOBas MOMOIL[b;
r. Bce oTBeTh! BEpHBI.

4. BHell1HHe UCTOUYHUKM (DOPMUPOBAHUS
COOCTBEHHBIX (PTHAHCOBBIX PECYPCOB :

d. HPHBHE‘JEHI/IE AOTIO/THUTE/IbHOTO T1a€BOI'0  W/IM  dKLIJMOHEPHOT' O
KaIlhTasia,

6. IIpuOblab, KOTOpast OCTanack B PaCOPSHKEHHUH MPeATPHUSITHS;
B. IlonyueHus npeAnpusTHeM Oe30MaaTHON (GpUHAHCOBOM
nomouiy; . Bce OTBeTHI BepHEL

5. DTarnsl pa3paboTKy MOTUTHKY a. Anxamu3 (HopMHpOBaHUsSI COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB

(hopMHUpoOBaHusI COOCTBEHHBIX
(hMHAHCOBBIX PeCyPCOB MPeATIPUATHS He
BKJ/TFOUAIOT:

TIpeTNIPUATHS B TIPEIbIAYIIEM MTEPHOJE;
6. Onpenenenue o61ieii MOTPeOGHOCTH B COOCTBEHHBIX (PMHAHCOBBIX
pecypcax;

B. OleHKa CTOMMOCTH TIPUBJIeUeHHs COOCTBEHHOTO KaruTana u3
PeCYpPCHBIX UCTOYHHUKOB;

r. ObecneueHus: MaKCUMaJbHOTO 00bEMa MPUBIEUEHUsT COOCTBEHHBIX
(bMHAHCOBBIX PECYPCOB 3a CUET BHYTPEHHUX UCTOYHHKOB,;

I. AMOpTHU3ALMOHHBIE OTYMC/IEHHS];

e. Obecreuerre HeoOXogUMOT0 0O6beMa NPHUB/IeYeHHs] COOCTBEHHBIX
(YHAHCOBBIX PECYPCOB U3 BHELIHUX UCTOUHUKOB;

K. ONTUMHU3aLUs COOTHOILIEHUS] BHYTPEHHUX W BHEIIHUX MCTOYHUKOB
¢opmupoBaHMs COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB.

6. CrcreMa 0a30BBIX 3/IEMEHTOB OLIEHKHU
CTOMMOCTH COOCTBEHHOTO KaruTasia
TIpe/ITIPUSTUS BK/IKOYAeT :

a. CrouMocTb GYHKLMOHUPYIOIIET0 COOCTBEHHOTO KarrTala;

6. CTOMMOCTb Hepacrpe/ieJieHHOH MPUObUTH OTYETHOTO MEPUOAA;
B. CTOMMOCTb [IOTIO/THUTE/IBHO TIPUB/IEKAEMOr0 KamnuTasa;

r. Bce oTBeThI BepHbI;

J. Bce OTBeTHI HeMPaBUIIBLHBL.

7. llpepcrapnsieT coboi
3ape3epBUPOBaHHYIO0 YacTh COOCTBEHHOTO

a. YcraBHBIU KamuTanl
6. Pe3epBHbIM KanuTasl

KamnuTasa Ipe/npUsTys, B. [lomoyHUTeNbHbIA KanuTa
TpejHa3HAueHHYIO [/l BHYTPEHHEr o r. HepacnpesenenHas

CTpaxoBaHUsI €T0 X03sIiICTBeHHO! npUOBLIL

JeATeNIbHOCTH

8. KopriopaTiBHEIe 1paea crioco6CTBy0T | a.  3allUTHOM QYHKINUYU COOCTBEHHOTO

peanu3aiun

Kanurasa 0. YI'[paBIIEHI/IH 1 KOHTDPOJIA
B. qDy'HKL[I/II/I JIMKBUAHOCTH COOCTBEHHOT0 KalmuTaa




r. OTBETCTBEHHOCTH U rapaHTUU
J. Penpe3eHTaTMBHOM

9. ITonHBIN CPOK UCIIONB30BaHNUS CCYAHBIX
CpeJCTB BK/IFOUAeT:

a. Cpok nonesHoro
WCM0Jb30BaHust; 6. JIbroTHBIM
Tepyo/;

B. Cpok norauieHus;

r. Bce aneMeHTH;

a. Tonbko 6 u B.

10. Ilepuog BpeMeHH, B TeueHHE KOTOPOIO
TIpeAINIpUsiTHE HETIOCpe/ICTBEHHO
WICTI0/IB3YeT IpeZoCTaBIeHHbIe 3aeMHbIe
CpeJiCTBa B CBOEM X0351CTBEHHOU
JlesITe/IbHOCTH — 3TO

a. ITostHBIN CPOK MCII0/Ib30BaHUS 3a€MHBIX CPEe/ICTB;
6. Cpok roraiieHus ;

B. JIbrOTHBIN NTEPUOZ;

r. CpOK M0JIe3HOTO UCTI0/Ib30BaHUs.

11. Kpepur ripesiocTaBsiisieTcsl Ha
oTIpe/ie/IeHHBIH Meprofl, B TeueHre
KOTOPOTO MpeJlyCMaTprBaeTcst Kak
TMo3TarnHask «BbIOOpKa» KpeAWUTHBIX
Cpe/iCTB, TaK Y M03TalHOe YaCTUYHOe U/IU
TIOJTHOE TIoTallleHre 00s13aTeNbCTB 110 HUM
(amMopTH3amyisi CyMMbI OCHOBHOT'O /10JITa) —
3TO

a. bnaHounbiit KpeauT;
6. OsepapadT;
B. Ce30HHBIN KpeaUT C eXXeMeCSIUHOW aMOopTH3aLiueid

Jl0JITa; T. OTKpBITHSI KPeJUTHOM JIMHUY;
L. PeBosbBepHbIil KpeJuT;

e. OHKOJIBHBIA KpejuT;

XK. JlombapAHBIN KpeguT;

VnoteuHslii KpeiuT;
PoseBepHUil KpeauT;
. Bce orBeTsl
TIPaBWIbHBI.

B oW

12. Tlo cocTaBy y4aCTHUKOB JIM3UHI'OBOM
orepanyy (UHAHCOBBIN JIU3WHT ObIBAeT:

[Ipsimoit TU3UHT;
BHyTpeHHWIA TU3WHT;
WHvBuUyanbHbIN TU3UHT;
CMellaHHbIN JIM3UHT;
KoMmmneHCaIiMoOHHbIN JIU3UHT.

13. K 0CHOBHBIM BH/IaM TOBapHOIO
Kpe/IuTa OTHOCSTCS:

Kpeut c oTCpouKoii rareka Mo yC/I0BUSIM KOHTPAKTa;
KpegutHelii ¢ oopmiieHHneM 3a/I0/DKEHHOCTH BeKCeseM;
. Kpeaut c oTKpBITBIM cueToM;

KpeauT Ha onpejiesieHHy10

nary; no.Kpegur B popme

KOHCHTHalLlMK; e. Bce 0TBeTHI BEpHBI.

AR oekREIE O

14. CTOoMMOCTBb TOBapHOr'O KpeiuTa Kak
TIpaBUJIO

a. Beime croumocTy priHAHCOBOTO KpejuTa;
6. Hwke cTOMMOCTH (DMHAHCOBOTO KDEIUTa;
B. Mexx/ly HUMH HeT NIpsIMOM 3aBUCHUMOCTH;

15. CymMMa npoLIeHTOB 3a KpeJuT,
Tpe/j0CTaB/IeHHbI OaHKOM TIPeTpUSTHIO-
3aeMIUKY:

a.BkimouaeTcs B Ba/lOBOM  I0XO[
Ha10ro00/I0KeHHUIO;

6. Bx/IOYaeTCst B BalOBbLIE PACXO/bI ITPeATIPHUSTHS;

B.He B/usieT Ha pa3Mep BaJIOBBIX [IOXO/IOB 1 00beM 06siaraemMoit Hajiorom
prObLTH;

r. He BiMsieT Ha pa3sMep BalOBBIX PAaCXO/[OB;

J.  YMeHblIIaeT HAUMCAEHHYI0 CYMMY Hajiora Ha mpu0bLb.

npearipuiaTrs nu MOAJIEXXUT

Tema 4. CTOMMOCTh KarnuTasa KOpropalyy 1 yrpaB/ieHUe ero CTPyKTypoi

1. B cooTBeTCTBUM C CUTHABHOM Mojenbio Pocca: a)

yBeJIMUeHWe  JOJTOBOM  HarpysKu
pacLieHHMBaeTCsl PBIHKOM KakK CHIHaa o
HeycTOWYMBOM (DUHAHCOBOM  TIOJIOXKEHUH

KOMIAHUM W HexBaTKe  BHYTPEHHHUX
pecypcos;

0)B cmyyae HacTyIleHHMs 0OaHKPOTCTBA
KOMITAHUM MeHe[PKMeHT He HeceT HUKaKOH
OTBETCTBEHHOCTH u, COTJIacCHO
TIpe/iTIOChIIKaM Mo/eqy, ero 1Tpag paBeH
HY/IIO;

B) MeHe[Kepbl  VCIEIIHBIX  KOMIIaHWH

CUTHA/TM3UPYIOT O XOPOILUMX MepCrieKTHBAxX
ux (upM nOCpeACTBOM BBIIyCKa [oJra
BBIIlIe HEKOTOPOT'O KPUTUYECKOTO YPOBHS;

T) TIpA YCTONUHUBOM ¢uHAHCOBOM
TOJIOKEHUM KOMITAHUKM MeHe/Kepy OyaeT
BBITOHEE  TI0/jaBaTb  PBIHKY  JIOXKHBIA
CUTHAJ;

2. B pamMKax AMHaMHUUeCKHUX KOMIIPOMHUCCHBIX TEOPUH CTPYKTYPBI a)

KalihTasia:

onpezaessaeTcs KOJ/IM4yeCTBeEHHOe
3HauyeHHe ONTHUMAaJILHOMN CTPYKTYDPBI
KallhTa/la KOMIIaHHH,

0) KOMMAHUM CTPEMATCS TIPUCIIOCOOUTH




CBOK0 CTPYKTYPY KaIlUTala K LieeBOMY |




YPOBHIO C OTpe/ie/IeHHOW CKOPOCTBIO
TIPH 3TOM He HeCyT HUKAKUX U3JepKeK;
(akTUYeCKWe ~ YpOBHH  [IOJITOBOM
Harpy3kKd KOMIIAaHMM HUKOTZA  He
OTK/IOHSIIOTCS  OT  CBOMX  1[eJIeBbIX
3HAUeHMUI;
BBITO/IbI oT npucriocobsieHus
3aK/IF0YAI0TCs B YBEJIMYEHUH CTOMMOCTU
KOMITIaHWH TIPU [IBIKEHHUH K LIeJIeBOM
CTPYKTYpe KaruTasna.

3. aHHbIe O AesITeIbHOCTA KoMIaHuU. OTHOLLIeHWe 0ra K a) 20,075
CcOOCTBEHHOMY KaluTasly 10 PLIHOYHOM OLleHKe cocTasrseT 0,25. 6) 20,875
MMocneaHuMit BBITUIAYEHHBIN 110 OOLIKHOBEHHBIM aKLIASIM JUBUIEH] B) 20,56
coctaBun 20 py0., TeMIl pocTa AUBU/IEH/IOB CTaOU/IEH U COCTABIISIET r) 23,92
10%. OObIKHOBEHHBIE aKI[UK TIPOJAIOTCS Ha PbIHKe 110 176 py6. Jonr

KOMIIaHWH TIpeAicTaBieH obymranusamu. Komnanus umeet KpeJuTHbINA

pelTUHT B, aHa/I0rMYHbIe KOMIIAHUU C TAaKUM JKe eMTHHI'OM HUMEeoT

JOXOOHOCTh 00/MraLwii Ha ypoBHe 16%. ITprObUTH 0 yIiIaThl

TIPOLIEHTOR W HAJIOTOB 3a TeKyIwui rog - 8000 MyH. py6.,IpOLieHTHBIe

pacxozsl - 500 MyH. py6., Hanoroobaraemast IpUOBLIL - 7500 MIIH.

py0., Haymoru -1500 MyH. py0., urcTast pubbLIL - 6000 MH. pyo.

CpeziHeB3BellleHHbIe 3aTpaThl Ha KauTasl i KOMIIaHUM COCTaB/ISIOT

,%:

4. [auel ciefyroliye yTBepKIeHus: a) 1,34
1) ecsi B 5KOHOMMKE HaJIOTH Ha MPUOBLIb KOPIIOPALIMK U HAalOTH Ha 6) 1,45
JIMYHBIe I0XObI OT BlaJileHusl aKL[UsMU U OT [1PeJ0CTaBIeHUs B) 2-4
3aliMOB paBHBI HYJIIO, TO BHIUTPHILI OT 3aeMHOT'0 (PMHAHCUPOBAHUS r) 14

TaK)Xe CBOJIUTCS K HYJIIO;

2) ueM Bbillle TIPUOBLIB /10 BLIMLIATHI MPOLIEHTOB U HAJIOTOB
KOMIIaHWH, TéM HIDKe CTOUMOCTh HeJleBePUKUPOBAHHON KOMITaHUN
B JJaHHOW MOjie/ny;

3) ec/M cTaBKa Hajora Ha JIMUHBIN JOXOZ, OT MpeAoCTaBIeHUs
3aliMOB pacTeT, a CTaBKa Hajiora Ha JIMYHbIA 0X0[ OT BIafleHUs
aKLWSIMU CHHKAeTCsl, TO BBIIPBIII OT 3aeMHOT0O (PYHAHCUPOBaHUS
CHIDKaeTCs;

4) ecnu 3(peKTHBHBIE HAIOTOBLIE CTABKK Ha JJOXOAbI OT aKLWi

Y 00/Mraluii paBHbI, TO BBIBO/bI TEOPUK MUJIIepa, COBMAZAIOT C
BLIBOJAMU TeOpur MoaunbsiHU-Musiepa ¢ y4eToM HaJioToB;

5) Teopust 0OBSICHSIET, TIOUEMY B CTPaHax €O C/1aboit popmoit
“H(OpPMaLMOHHOH 3¢ deKTUBHOCTH PHIHKOB MeHee Pa3BUT
BBINTYCK akKIWH, YeM MpUBJeYeHre 3aeMHOT0 (PMHAaHCHPOBAHUSL.
Kakue 13 HUX SIB/ISIIOTCS] BePHBIMU COTJIACHO TEOPUU CTPYKTYPBI
KanuTasa Musepa:

5. 1o HacTosiIIlero BpeMeH! KOMTaHusl (HUHAHCHUPOBasia CBOIO
JleATe/IbHOCTh TOJIbKO 3a CUeT cOOCTBEeHHOTo KanuTasa. ViMetoTcst
C/ieiyIoliUe IaHHbIe: TIPUOBLIB /10 BbIUETa MPOIIEHTOB U HAJIOroB - 1332
MJTH.pY®0., IOCTOSIHHO; CTaBKa Hajiora Ha MpuobLIb - 40%); Ko3bdurmeHT
6era - 1,15. Kpome TOr0, JOXOJHOCTH PRIHOYHOTO TIOPTdeJsisi COCTaBJIsIeT
16,2%, a OXOAHOCTh TOCYAAPCTBEHHBIX CPeIHECPOYHBIX 00IHTaIyi
paBHa 5,8%. KoMIianus niaHupyeT U3MeHUTh CTPYKTYPY KanuTaa,
BBINTYCTHB 00/IMTAlMOHHBIN 3aeM C KyIOHHOMW cTaBKoi 13,5% To/j0BbIX B
o6beme 1200 MH.py0., ¥ BBIKYMUTh Ha 3TH CPeJICTBA aKLUMU. MI3BeCTHO,
YTO BEPOSITHOCTH (DMHAHCOBBIX 3aTpyZAHeHUH paBHa 0,3 Mpy yKa3aHHOM
obObeMe 3aeMHOT0 KanuTasa. B ciyuae GUHAHCOBBIX 3aTpyAHEHHUH
JOTIOJTHUTE IbHBIE 3aTPaThl COCTaBAT 65 MJIH.PY0., a UX TIpUBe/leHHast
CTOMMOCTh cocTab/sieT 80% OT UX pacueTHOIO 3HaueHMUs.

CTOMMOCTb KOMITaHHHM TIOC/Ie BBIITyCKa 3aiiMa COCTaBUT , MJIH.PYO0.:

a) 7964,4
6) 4916

B) 4964,4
r) 4970,8

6. Eciiu onroBoe 06s13aTeNibCTBO He KOTUPYETCS Ha PhIHKE, TO AJIst
OL|EHKH €r0 [JOXOJHOCTH Heo6X0iuMO

a) MCHo/b30BaTh OaaHCOBYIO
CTOMMOCT;

6) uckmounth U3 pacueta WACC,
TOCKOJIbKY MH(OpMALusi 0
CTOMMOCTH He/IOCTYITHa;

B) HaliTu cxoxxee 00s3aTesbCTRO,
KOTHpyeMoe Ha PbIHKe, U
WICTI0/Tb30BaTh €70 PHIHOUHYIO

OLIEeHKY.
T) HeT BEPHOIO OTBeTa
7. Ecyiu 661 y Kommanuu "A" Ha ObUI0 /101Ta, TO ee PhIHOUHAs a) 13,28







CTOMMOCTH Obia Obl paBHa 236 MJTH. py6., OZIHAKO Y KOMITaHUU
BBIMYIIeHbI 00/TUraLU, CTOUMOCTh KOTOPBIX OLIEHUBAETCA B 82 MITH.
py6. ITpu 3TOM Hasor Ha MPUOBLIL KOpIiopaLuu coctassiet 20%, Ha
ZI0XOZ, OT B/lafieHust akuusimu - 16%, a Ha 0X0/ OT NpelOCTaB/IeHuUs
3aiiMoB - 12 %. Eciu Bce gonyiuenys Musiiepa COXpaHsSIFOTCS, TO
BBIMTPBILL OT UCI0JIb30BAHMS 328€MHOI'0 KaruTasia AJIs JaHHOH
KOMITAaHWH COCTaBUT MJIH.pPYO.:

6) 16,4
B) 19,38
r) 144,62

8. Eciii OBl y KOMITaHUM He Ob110 A0Jra, TO ee Ko3ddurimeHT 6eta O
6bI paBeH 1,25, a crouMocTh Obl1a 661 paBHa 2240 MH.py0. Ceituac
PBIHOUHAs CTOMMOCTH ee fjo/ra coctaeisier 300 miH. py0., a ppiHOYHas
CTOUMOCTb aKLuii - 2000 MyH. py6. B TekyIliem rogy KoMraHus
TJIAHUPYeT BBIKYITUTh YacTh CBOWX aKLUH, /il UeT0 BBITYCTUT
obsmrauuy. B pe3ynbTaTte prIHOUHAs CTOMMOCTD JI0JITa TIOBBICUTCS [0
800 mutH.py6. Bce mpenocbuiku Moeid MoauibsHu-Musiepa ¢
Y4eTOM HaJIOrOB COXPaHSOTCS. U3BeCTHO, UTO JOXOJHOCTh
rOCyJapCTBEHHBIX CPeIHECPOUHBIX 06/Mranumi cocraenset 6,2%.
PriHOYHas mpemus 3a puck - 6,4%. KommnaHus rnaaTUT Hajlor Ha
npuObLIH 1o ctaBke 20%. Kak u3MeHsITCs 3aTpaThl HA COOCTBEHHBIN
KaluTasl B pe3y/ibTaTe BhIKyMa aKLUii:

a) Bo3pacTyT Ha 3,65%
6) Bo3pacTyT Ha 2,24%
B) CHu3ATCS Ha 2,24%
r) cHussrcsa Ha 3,65%

9. NmeeTcs ciiefytoiias MHGOPMALMsi 0 KOMIIAaHUM U phIHKe: TeKyllast
PbIHOUHasI 1]eHa OOBIKHOBEHHBIX aKLIWH - 28 fIeH. efl., TOC/IeIHUM
BBITJTAYEHHBINM AUBU/IEH]] 0 0OBIKHOBEHHBIM akIiusM - 2,0 feH. e[;
oXXpZlaeMasi HopMa BbITLIaThl AUBUAEHAO0B - 40%; oxujaemast
noxozHoCTh cooctBerHoro Kanutana (ROE)-15%; koadurueHt 6erra
00OBIKHOBEHHBIX aKI[ui - 1,3; oykuilaemMast JOXOAHOCTb PHIHOYHOTO
nopTdesst - 13%; Ge3pucKoBasi 10XOHOCTE - 4%.B 3TUX yC/I0BUSIX
CTOMMOCTB Hepacrpe/ie/ieHHOW TPUObLIY /1711 KOMITAaHUM COCTaBUT
Be/IMUMHY, OJIM3KYIO K C/leflyIoleMy 3HaueHuo, %:

a) 13,6
6) 15,7
B) 16,1
T') HeT MpaBMILHOTO OTBETa

10. Nmerotcs cnepyromye yTBepKaeHus: 1. 3aBUCUMOCTb MeXJy PUCKOM
Y TpebyeMoii JI0XOJHOCTBIO SIB/ISIETCS] MHOTO(aKTOpHOM;2. Ha BennunHy
TpebyeMoii J0XOJHOCTH OKa3bIBaeT HEMOCPeACTBEHHOE B/IUSIHUE Pa3Mep
komranuu;3. Ha BeurHy TpebyemMol JOXOAHOCTH OKa3bIBaeT
HETIOCPeJICTBEHHOe B/IUSHUE JOXOJHOCTh PHIHOYHOTO opTdesns;4.
Moge/b TI03BOJISIET OTPA3UTh B/IUSIHUE HA TPeOyeMyt0 JI0X0JHOCTh
MHOTHUX UCTOYHUKOB SKOHOMUUECKOT0 prucKa.5. Mogesib Mmo3BoJisieT
W3MepUTh UYBCTBUTENLHOCTh aKTUBA K KaXKA0MY W3 YUUTHIBAEMbIX
thakTopoB.Kakue 13 XapakTepUCTHK OTHOCSATCS K MOZie apOUTpa’KHOTO
1]leHo00Opa3oBaHus?

a) 1,2
6) 1,2,3;
B) 1,4,5;

I) BCe TIePeUnC/IeHHOE;

11. Kaxue U3 niepeurc/ieHHbIX HIDKe cTaTell (PMHAHCOBOM OTUETHOCTH
HeoOX0MMO yUecTh IIPU pacueTe CpejHeB3BellleHHbIX 3aTpaT Ha
karnutan Komranuu: 1. CobcTBeHHbIN KanuTai;2. OCHOBHBIE CPe/ICTBa;3.
Honrocpouslii 6aHKOBCKUM KpeauT;4. KpaTkocpouHasi KpeJuTopcKast
3a[J0/DKeHHOCTb 3a TOBapbl; 5. IIpyBUIerupoBaHHble akLu;6.
3a/j0/DKeHHOCTb I10 OIIaTe KOHCYJ/IbTalJuOHHbIX YCIIYT;7.
HonrocpouHsie 00si3aTe/IbCTBA IO JIM3UHTY.

a) 1,37
6) 13,57
B) 2,4-6

12. Komnanwu "Y" u "T" paboTaroT B OAHON OTPac/Iu ¥ TIOyYaroT
OJJMHAKOBYIO MPUObLTH /10 BBITUIATHI MPOLIeHTOB T Hamoros (EBIT)
nocnegaye 5 et B o6beme 500 mutH. py6. Kommanus "Y" ¢puHaHCHpyeT
TI0JTHOCTBIO CBOU aKTHBBI 33 CUeT COOCTBEHHOr0 KarmTasa, a KOMIaHHs
"T" - B paBHBIX YacCTsX 3a CYeT COOCTBEHHOTO U 3aeMHOT0 KaruTasa.
[Tpu npounx paBHBIX YCJIOBUSAX 00 3TUX KOMITAHUSAX MOXKHO C/Ie/IaTh
BBIBOJ, UTO:

a)

B cnyuae cawkenusi EBIT komnanuii
Ha 0/IMHAKOBYIO BeJIUMUMHY
nokasareab ROE komnanuu "T"
CHU3UTCS CU/IbHEe, YeM y KOMITaHUU
nyn

6) B ciyuae cHwkenus EBIT kommnaHuii

Ha OIMHAKOBYIO BEeJTMUNHY
noka3aTtesb ROE kommanuu "Y"
CHU3UTCS CUJIbHEe, UeM y KOMITaHHUH
HTH_

)

B) DUHAHCOBBIN JIeBepUK Y KOMIIAaHUN

r)

"T" HuXe, ueM y KoMranuu "Y";
(b1MHAHCOBbBIE PUCKU 00erx
KOMTIAaHUH paBHBI;

13. Kommnanwus "I1I" BeIMyCTH/IA JOJTOCPOYHBIE 0O/TUraliy C KYTTOHHOH
cTaBKoM 9% 110 HOMUHA/ILHOM CTOMMOCTH 00beMoM 20 MITH. [ieH.e/.
KomraHus pelvna pa3MecTUTb JOTOHUTeNbHbIe 00/Mraryu ¢
KYTIOHHOM CTaBKOU 7% 10 HOMUHA/IbHOW CTOUMOCTUA 00beMoM 20 MJIH.
neH. ezi. Ecom ctaBka Hasora Ha npu0bUib paBHa 40%, TO CTOUMOCTB
JloJira IocJ/ie BbIUeTa HaJIoroB, UCTO/b3yeMasi [P pacueTre
cpefHeB3BellleHHbIX 3aTpaT Ha KanTaa (WACC), cOCTaBUT BeTMUUHY
63Ky K ,%:

a)
6)
B)
r)

4,2
4,8
5,4
HeT BepHOIo OTBeTa




14. Kommnanust ()MHaHCUPYET CBOIO [IeSITeIbHOCTD 3a CUET COOCTBEHHOTO
Y 3aeMHOT0 KanuTaja. PEIHOUHAs CTOMMOCTh COOCTBEHHOTO KanuTasa
cocraesisier 108750 mitH. py0., a ero 6amancosasi croumMocTs - 50000
MJH. py0. PeIHOYHas cTouMOoCTh fjonra - 36250 miH. pyo6., a ero
HanancoBas cToumMocTsb - 36000 mH. py6. Eciit 661 y KOMIaHUH He
ObLTO 3aeMHOTr0 (PMHAHCHUPOBaHMUsL, TO ee KodddurueHT "6eta" ObLI
paBeH 1,2. 3aeMHbIii KanuTasl pefcTaBieH o0uranusamy, Tpedyemas
JIOXOZIHOCTb 10 IoraleHust KOTopbix cocTasisieT 16%. JloxogHOCTh
rOCyZapCTBEHHBIX CPeIHECPOYHBIX 00/Mranuii coctasseT 5,96%,
TIpeMusi 3a PhIHOUHBIN PUCK cocTaBiisieT 8,5%. Eciv craBka Hasora Ha
nipubbLTE paBHa 40%, TO CpeZiHEB3BeLIeHHbIe 3aTPaThl HA KAIMTAasl
paBHbl, %:

a) 14,52
6) 17,65
B) 16,05
r) 9,61

15. Komranust UMeeT CTaOUIbHYH0 0XKU/]aeMYH0 TIPUOBLIb A0 BHIM/IAThI
TPOLIEHTOB U HAJIOTOB Ha ypoBHe 760 MyiH.py0. JJo Tekyiiero roja
KOMIaHUsI OblTa HeJleBepU)KUPOBaHHOM, ee CTOMMOCTh COCTaB/Isi/ia
3750 mH. py6. 1 TpebyeMast JOXOAHOCTh ee COOCTBEHHOIO KarmuTasia
onieHunBanack B 15,2%. Tenepb KOMIIaHUSA [JIAHUPYET BbITYCTUTH
obsuranmu B 06veme 1400 MiH.py6. VI3BeCTHO, UTO NpU IaHHOM
YPOBHe [I0/Ira BePOSITHOCTh BO3HUKHOBEeHUsI (PMHAHCOBBIX 3aTPyAHEHUM
paesa 0,35. Kpome Toro, Be/liurHa [JOTIO/THUTETHHBIX (PMHAHCOBBIX
3aTpar B CBSI3U C 3aTPyAHEHUSIMUA MOJKET COCTaBUTD: TIPSIMbIe U3/IePIKKU
(MHAHCOBBIX 3aTPyJHEHUH - 245 MTH.pPY0., KOCBeHHbIN W3JepKKH
6ankpoTcTBa - 105M/1H.py6., KOHTPOJIb 3a COO/I0JeHHEM
OrpaHUYMTE/TbHBIX CTaTel 06/IMraljMoHHOrO 3aiiMa - 45 MITH.py0.
[IpuBeieHHast CTOMMOCTD JJaHHBIX U3ziepkek cocrapnsieT 80% ot
Ha3BaHHBIX 3HaueHUH. BemurHa areHTCKUX U3/iep>KeK He 3aBUCUT OT
JIOJITOBOM Harpy3KH U sIBJIsIeTCs TOCTOsIHHOM. CTaBKa Hajiora Ha
npubbUTL paBHa 25%. CTOUMOCTh KOMITAHUH T10C/Ie TIPUB/ICUEHMUS
Kpe/IUTa COCTAaBUT, MJIH. PYO0.:

a) 3966
6) 4866
B) 3784
r) 5210

16. Komnanus BeinyckaeT 120 ThIC. eAUHUL] TOBapa 1o LieHe 20
py6.Ecu mo pacuetam r1aHOBO-(MHAHCOBOM C/Ty>KObI YBe/TMUNUTh
06beM 1pozax o 150 ThIC.e/1. 110 TIPEXKHEH 1jeHe orepaluoHHast
nipubbLTE Bo3pacteT Ha 40 %, TO OnepaLMOHHBIN JTeBePUIK
JlaHHOM

KOMIIaHWUH PaBeH :

a) 1,2
6) 1,7
B) 1,6
r) 1,8

17. Kommanust A cuvTaeT, YTO OHa MOJKeT BBITYCTUTH 00Mrarym
HOMMHABHOU cTouMocThio 1000py6. ¢ 8%-HBIM KYITOHOM,
BbIT/IAUKMBaeMbIM T10 TOIYTOAUSMU MATH/IeTHEH CTOMMOCTbIO
obnvranuii K norarenuto 900 aeH.ea. Eciu mpefesibHas CTaBKa Hajora
JJ1s1 KOMIaHUU cocTaiisieT 38%, CTOMMOCTB [10JIra Mocrie

BbIUeTa HajI0roB OyeT Harbosiee 6/1M3Ka K CIeAYIOIIEMY

3HaueHu1o, %:

a) 6,2
6) 6,4
B) 6,6
I) HeT BepPHOTO OTBeTa

18. Komnianust A, nyiaHupyeT BbIIIJIaTUTh JUBUZEH b B pasMepe 2,3
JieH. el Ha aKLMIo B ciieiytoiieM rofy. KoadduiueHt Boiriar
JIVBUJIEHZIOB Y KOMIaHWU 00bIuHO paBeH 30%, a J0XOJHOCTh
cobcrBenHoro kanutana (ROE) cocrasnsiet 15%. Ecin ctouMocTh
O/THOM aKI[MK KOMIIAaHWUH OIIeHUBAeTCs PHIHKOM B 45 fieH. efl, TO
CTOUMOCTH ee COOCTBEHHOTO KalWTasa, paCCUMTaHHast Ha OCHOBE
MO/l IMCKOHTUPOBAHHBIX AUBUIEH/0B, COCTaBUT, % :

a) 9,61
6) 10,50
B) 15,61

I) HeT IIpaBU/JIBHOTO OTBeTa

19. OOLIKHOBEHHBIE AaKIIMK KOMITAaHWH TIPO/IalOTCS Ha PhIHKe 1Mo 124
py0., B obpaijeHnu HaxoauTcs 25 MiTH. akuyi. HomuHansHast
CTOMMOCTh aKlui paBHa 50 py0. Y KOMIaHUU Takke B oOparieHnu
HaXOZAWTCS 2 M/H. obsmranuii HomuHanoM 1000py6., a peiHOUHast
CTOMMOCTB cocTaB/sieT 93% OT HoMMHanNA. JJoXOLHOCTh K MOTralleHUI0
nmanHeix obnuraiwii (YTM) coctaBisietr 8%. Ecu 661 KoMaHus He
WCTI0/Th30Bajia 3aeMHOe (PMHAHCHUPOBaHUE, TO ee Ko3dduiueHT "dera"”
611 paBeH 0,8. Be3prckoBast cTaBKa JJOXOHOCTU cocTaBisieT 6%, a
o’KHjiaeMasi JOXOHOCTb PEIHOUHOr0 NopTdesns coctasisieT 16%.
Ecmn

CTaBKa Hajiora Ha NMpUObLIb /71T KOMIIAHWU paBHa 25%,

TO CpeJjHeB3BellleHHbIE 3aTpaThl Ha KanuTas paBHbl, %:

a) 14,00
0) 13,25
B) 11,00
r) 12,77

20. OskujgaemMoe WHBECTOpaMH 3HaueHWe TMPUOBUTA [0 BBIILIATHI
niporieHToB ¥ HanoroB (EBIT)koMnanuu cocraBnsier 952 MiH. ny0., U B
OynymeM oOHO He Wu3MeHUTCA. KowmmaHuss (UHAaHCHUDYeT —CBOO
JIeATe/IbHOCTD TIOJTHOCTBIO 3a CueT COOCTBEHHOro KanuTtana. Oxkujaemas
JOXOJHOCTh COOCTBEHHOTO KamuTajga KOMIMAHWHM, €eCld OHa He
TIPUB/IEKAeT 3aeMHble Cpe/CTBa cocTaBnsier 17%. B Oyxymem roay
KOMIIaHKs T/IaHMPYeT TpUB/eYb 3aeMHbIN Kanutana Ha cymMmmy 2400MH.

a) 4200 maH. py6. u 18,5%;
0) 4800 mmH. py6. u 18,5%;
B) 4800 myH. py6. u 20%;
r) 4200 myH. py6. u 20%;




py6. CroumocTb mnpuBiedeHus 3aiima coctaeisier 13%. Kommnanus
TJIATUT HAJIOT Ha MpubbUTb MO cTaBke 25%. Bce mpeAnochUiKA TEOpUU




MopunbssHU-Musiiepa ¢ y4eToM HaloroB cobsoatorces. CTOMMOCTb
KOMIIAaHWM ¥ 3aTpaThl Ha COOCTBEHHbIM KamnWTajl IOC/ie TIPUBIEUEHHS
Jl0JITa COCTaBSIT:

21 ®PuHaHCOBBIN aHA/UTHK OlleHHWBaeT Cpe/lHeB3BellleHHbIe 3aTpaThl Ha a) 9
KanuTaa [Jisi KOMIIaHUM, WCHO/b3ys MOJelb JUCKOHTUPOBAHHBIX 6) 10
JUBHAEHAOB. VIiMeeTcs cieAyioilas aHaJuTUueckass HHGopMaLys. B) 1
HonanoroBasi croumocts goara - 8%, craBka Hamora 40%,

KO3 uiieHT 1iesieBoM CTPYKTyphl Karmwmrama 0,8033, peiHOUHAsS r) 12

croumocTh akuui 30 JeH. efl., IUBUJEH] ciieayrollero roj 1,5 fieH. en.,
OXXUJaeMblid Temn pocTa - 7%.Ha ocHoBaHUM Tpe/iCTaB/IeHHbIX JaHHBIX
WACC kommanuy Haubosiee 0/113Ka K 3HaueHuio, %:

Tema 5. YnpaBieHue noptdeneM KOPIIOPaTUBHBIX IIEHHBIX OyMar U orieHKa (hMHAHCOBBIX aKTHBOB

1. 10 et Hasaj wWHBECTOpP mMpvoOpen 06AWralUi0 HOMUHAIOM a) 72
1000 py6. ¢ mOMYrofoBbIMH BbITIaTaMU 4,5%-HOTO KyTIOHAa U 6) 76
OCTaBLIMMCST CDOKOM TioramieHus B 7 jeT. LleHa NMOKYNKW COCTaBU/Ia B) 80
888,94 py6., a 1OXOAHOCTH K MOTALlEHNI0 B MOMEHT TIOKYTIKU 6,5%.

OO1asi cyMMa peMHBECTUPOBAHHBIX J0XO/I0B T10 3TON 00Jsuraruu 3a r) 83
ocCTaBllleecsi BpeMsi ee CYIleCTBOBAHUS, TIPU yueTe UYTO UHBECTOP

CyMeeT MO/IeP>KUBATh JOXOAHOCTh Ha ypoBHe 6,5% cocTaBuT, pyo6.

(BbiOepuTe HanboJIee HIM3KOE 3HAYEHUE)

2. AxiuM KOMIIAaHWM celiuac MpojaroTcs Ha Oupke mo 180 pyo6., a) 18
MpyUYeM KOMITaHWsI BCe CBOM [JIOXOJbl BBbIJIAYMBaeT B BU/E 6) 36
IVBUJEHZOB, MOC/eJHAN U3 KOTOPBIX cocTaBul 16.2 py6. Komnanus B) 14,4
paccMaTpuBaeT BO3MOXKHOCTh BBIXO/Ia Ha PBIHOK COCeZiHel 06s1acTy. ’
JT10 obecrieunT peHTabeNbHOCTh ee aKTUBOB Ha ypoBHe 10%, HO I) HeT MpaBHIIBHOrO OTBETA
notpebyeT CHWKeHUsT KO3(PQUIMEHTa BbIIIAThl JUBUJEHIOB 110

40%. CTouMOCTL BO3MOXKHOCTeM pocTa 3Toi KommnaHuu (PVGO)

COCTaBUT, pyo.

3. Anamutuk cobpan ciefyollyi0 uUHpopManuioo o - 7%-Hoi a) 3,0
KYTOHHOW /IOJIJIapOBOM OO/Mralidi: HayvajibHasl 1leHa COCTaB/sIeT 6) 33
100% ot HOMHHAa/Na, Mepuoj BAaJieHusl - AWH TOf, LieHa B KOHLe B) 9,2
rieprozia BiaajeHus - 96% oT HOMMHasa, MOBbILIeHHe Kypca Joapa ’

3a mepuoj BajeHust Ha 6%. OO6ras pybeBasi JOXOAHOCTD 3a r) 17,7
TIeproZ, BlafieHusl [aHHOH OGyMaroi coctaBuT ,%

4. AHaMUTUK TIOCUUTAJ [JOXO[ Ha OJHY akiuio U Ko3dduiment P/E a) 396
J/IsT HEKOTOPOTO WHZeKCa aKLWi, KOTOphle OKasalucCh paBHBI 43,5 6) 735
py6. u 26 cootBeTcTBeHHO. EcC/iu [0 BBIUIAT AWBUAEH/IOB /IS B) 1131
9TOr0 MHJeKca paBHa 65%, TO BHYTPEHHSSI CTOMMOCTb MHJeKCa

aK1uii Haubosee 6/IM3Ka K C/IE/IYIOIIEMY 3HAUEHHUIO, PyoO. r) 1866
5. AHa/IMTHK OTIpeZenus, YTO JAOXOJHOCTh COOCTBEHHOrO KaruTana a) 6,4
komnanud (ROE) paBHa 16%, a Ko3(hGUIMEHT  BBITUIATHI 6) 9,6
muBugeHzoB paBeH 40%. Ecim opHa OObIKHOBEHHasl aKLUsl 3TOW B) 10,2
¢hupmbl ceftuac nipogaetcs 1o ueHe 40 py6. 3a WTYKY, a MOCAeqHUN ’
BBIIVTAYEHHBIM 10 aKUusaM [uBMAeHA coctaBun 1,5 pyb., r) 137
TO Tpebyemasi HOpMa [JOXOAHOCTH IO OObIKHOBEHHBIM AKIIUSIM

KOMIIaHWU paBHa , %

6. AHa/UTHUK coOpan CaeAyollyl0 HHPOPMALMI0 OTHOCHTETBHO a) 19,9
HEKOTODOM aKIMu: TO/0BOM [JWBHZEHA Ha akuuio - 2,1 pyb.; 6) 30
6e3puCKOBasi CTaBKa /I0XOAHOCTH 7% TOJIOBBIX; MPEMUS 33 PUCK [IJIs B) 52,5
JlaHHOM akKUuK - 4% rofioBbIX.Ec/u npeAnonoxxuTb, UTo AUBUEH b ’
OCTaHyTCSl U fajblile Ha ypoBHe 2,1 py0. Ha o[iHy OOBIKHOBEHHYIO r) 70
akIMIo, TO CTOMMOCTb 3TOM akIMu celyac Haubosiee O/M3Ka K

cnepyoieH, pyo.:

7. AHa/mMTHK cobpan cefyromyo HWHGOPMAaLU0 OTHOCHUTETbHO a) 3,5
HEKOTOPOTO WH/IeKCa OOBIKHOBEHHBIX aKLWi: Tpebyemasi HOpMa 6) 7,0
JoxofHocT - 16% TOMOBBIX; OXKWZAaemast [0Jis1 BbITIAT Ha B) 15,0
muBuaeHabl - 30%; okuzjaemasi peHTabeJbHOCTh COOCTBEHHOTO ’
karmutana ( ROE) - 20%.0xugaemMoe 3HaueHue Kosddurenta P/E r) 350
9TOr0 WHJIeKCca Hanbosiee HIU3KO K CJIeIYIOIIEMY:

8. AHaMUTUK OLleHHWBaeT TIPUBUIETMPOBAHHYI0 aKIMI0 HeKon a) 72,73
KOMIIaHWH, TI0 KOTOPOW BBITJIAUMBAIOTCS €)KETO/IHbIe JWBUIEHIBI B 6) 80,00
pa3mepe 6 py6. Ha ofHy akiuioo. OOaUraluu 3TOM >Ke KOMIAHWH B) 88,89
celiluac TODPIYIOTCS Ha pbIHKe, obecreurBasi [JOXOOHOCTb K ’
roraileHuro Ha ypoBHe 7,5% roJoBbIX. r) 90,00




[IpuBunerupoBaHHble akLUUW TOPIYIOTCA C [JOXOQHOCTBIO Ha 75
0a3MCHBIX TIYHKTOB MEHBbIIIEH, ueM [JOXOAHOCTh K TOTAILeHHI0 M0
obnuraiusm  ¢upmel.  [pearnonaras, uto JAuBUAeHA OyzeT
BBIM/IAUMBATHCS OECKOHEUHO, BbIOEpUTe 3HaueHue, Haubosee
6/113K0€e K PhIHOUHOM LI€He O/JHOW MPUBU/IErMPOBAHHOM aKLIUU 3TOM
KOMIIaHUH, PYO.:

9. BbiieiuTe, UTO W3 HIKETIEPEUMIEHHOTO TPH TPOYMX PaBHBIX
YCIOBUSIX B HAWMEHbIIEH CTEleHW YBEeIMUUT PUCK TIPOLIEHTHOM
CTaBKH I10 OOJIUTaL[UsIM:

a)

B)
r)

yBeJIMueHre CpoKa 10 IIoralieHus;

BK/IFOUEHMe B oburar
BO3MOXKHOCTH ZIOCPOYHOTO
TIOTAIIIeHHsT CO CTOPOHBI IMUTEHTA;
Oosiee HU3Kast KYTIOHHAsI CTABKa;

10. Tom ®Ha3zag wuHBecTop mpuobpen 10-yeTHIO —O06IUraLUIO
HOMUHAJbHON croumocTeio 1000 pyb6. ¢ 8%-HBIM  KYMOHOM
(BBIIUIATBEI MOJIYTOJOBBIE) U [JOXOJHOCTBEO K TmorameHuto 8%
rofioBeix. Celyac, rof, CIyCTs, DbIHOUHas CTaBKa IMpOLIeHTa He
M3MeHW/Iach U COCTaBU/IA , Kak U paHee 8% 3a rofl. ecld UHBECTOP
npojacT cefiuac 3Ty obauranuio (cpasy Iocsie  TOTy4yeHHs
ouepeHOTro KyIOHa, MPU OTCYTCTBUM TPaHCaKLJMOHHBIX H3/leprKeK),
TO OH IOJIYYUT KYPCOBYIO PasHMULLY, pPaBHYI, pyb.:

a)

B)
r)

yMeHbIlIeHHe [IOXOZIHOCTH K
TTOrallieH|Io 00/IHUral[iH;
iroc 80
muHyc 80;
0
rroc 100

11. [HecsitunetHsis obmuranusi ¢ 10%-HOM KyNOHHOW —CTaBKOM
TpofiaBanack rof Hasaz ¢ 8% rofoBoi JOXOAHOCTBIO K TOTallleHUo.
Ceiiuac oHa IPOJAeTCS C TOW >Ke CaMOl JOXOJHOCTBIO K TOTallleHHo.
ITpu TIpoUMX pPaBHBIX YCIOBHUSIX MOYKHO YTBEpPJKAATh, UTO IIeHA 3TOU
oburarum:

poC/ia B TEUEHUH 3TOTO TO/a;
nasiajia B TeUEHWH 3TOTO rojia;

Oblla TIOCTOSIHHOH B TEUEHUM 3TOTO
rofa;

HEBO3MOYKHO OIIPeZIe/IUTh, TaK Kak

PbIHOYHasA IjéHa He 3aBUCUT OT
AO0XOJHOCTH K ITOIrallieHUWIO;

12. Ecn vHBectop Tpebyet 12%-Ho¥W J0XOJHOCTH OT UHBECTHUIIUH,
TO crouMocTh 10-7eTHell GeCKYTOHHOW OOJMrali C HOMHHAIOM
1000 py6. paBHa, py0. (BbibepuTe HanbOJIEe TOUHBIN OTBET)

a)

B)
r)

312
688
1000
1312

13. UmetoTcs ciefyiole TIpeAIonoXkeHUs:1) Temn rpupocTta
OVBHUEHIOB  TIOCTOSIHEH;2) DOCT  [WMBHUJIEHIOB  TPOUCXOIUT
6eckoHeuHo;3) Tpebyemast HOPMa JOXOJHOCTH MEHbIIe, UYeM TEeMII
NpHUpOCTa AUBHeHI0B. Kakue u3 HUX TPeByIOTCs [l MOJeH
MIOCTOSIHHOTO POCTA [IMBH/IEH/OB:

a)

B)
r)

To/MbKO 1)
TOJIBKO 2 )
TOMBKO 3)
BCE

14. VHBectop mpuobpen akiui Kommnanuu 3a 20 pyb. B koHie
2001r. KommaHMsl yKasaja B CBoeM (MHAHCOBOM OTueTe pa3Mep
nioka3arens EPS (zmoxopg Ha akuuro) B pasmepe 4 py0. ITockonbKy
¢upme mpeCTOAT OOJBIIME WHBECTULIMOHHBIE PACXOAbI, KOMITAHHS
TIpUHUMaeT pellleHHe peMHBeCTUpoBaTh 75% [0XOJ0B M COXPaHWUTh
5TOT YpOBeHb peWHBEeCTHpOBaHusi B OygymieM. [JoXOZHOCTh
cobcTeenHoro kanurtana Gupmel ROE cocraBnstet 33,3%. Eciu
oXuZaemasl lieHa aKLU{d uepe3 OJWH rof paBHa 25 py6., TO
JIOXOJHOCTb BJIaJIeHUs 3@ OJIUH r0J COCTaBUT,%

a)

B)
r)

12,25
24,0
28,5

31,25

15. Kakast fuBHJieHAHas JOXOQHOCTh 3a OJ, B MpOLIeHTax I'OZ0BbIX
OyzeT oTpakeHa B (PMHAHCOBOM MpeCC-pe/ii3e KOMIaHWH, KOTOpasi B
HACTOAIIMH MOMEHT BbIiaTi/ia 1 py0. Ha OOBIKHOBEHHYIO aKI[UIO B
KauecTBe AuBUZeHA ( AVBUEH/bI BBIIAUMBAIOTCS KOMITAaHUEH
e)XKeKBapTaJibHO), ec/Iv MOC/IeHss U3BeCTHas 1jeHa aKLUi KOMIaHu!
Ha 6upske coctaBuia 40 py0. 3a aKiuio:

a)

B)
r)

N

10
15

16 KomrmaHust iMeeT Ha pPbIHKe /IBa BbIIycKa obnuranuii. B kaxgom
WX TpaHLlel (BbIMyCKOB) - obnuranuu HomuHaioMm ro 1000 py6.,
Topryroiquecss ceiiuac mo uene 701,22 py6. 3a obsuraruio.
O6sraLuy MepBoro BhITyCKa UMeIOT 8%-Hbld KynoH u 20-7eTHHi
CpOK fio moraiienus. 1o moraiieHuit ob/uraiyii BTOporo BbIMyCKa
ocranock 5 neT. KyroHHbIe BBIMIATHI OCYILLECTBISIOTCS Pa3 B TOJ
nnist oboux TpaHiuel. OnpezenuTe pa3Mep KymoHa Ajs obiuranmi
BTODOT'O BhINycCKa (BbibepuTe Haubosee 6/M3KUM OTBET)

a)

B)
r)

13,59
18,56
27,18
37,12

17. KoMraHus BBITIIATHIIA TOJILKO UTO JUBHEH B pa3mepe 12 pyo.
Ha OJHY OOBIKHOBEHHYIO aKLMi. KommaHWs AaBHO TOpryeTcsl Ha
OupiKe, SIBISETCA OJHUM W3 JIMAEPOB OTPAac/H, TEMITbI MIPUPOCTa ee
(hMHAHCOBBIX TI0Ka3aTesiell paBHbBI CpeJHEeOTpPac/ieBOMY IIPUPOCTY,
KoTopbiii paBeH 8%. KommaHusi mop/iepkKuBaeT MOCTOSTHHYIO [I0JI0

a)

B)
r)

252,17

263,74

324

HeT IIPaBUJILHOI'O OTBeTa




JVBUJEHAHBIX BblIaT. Ilo MNpOrHo3amM pBIHOYHBIX areHTCTB,
PbIHOUHAsl CTaBKa MpoLieHTa OvKaiiime 2 rofa coctaBuT 12%, a
TIOTOM yBEIWYMUTCS Ha 1 ILIL. M OCTaHEeTCsl Takoi HeorpezesieHHO
ponro. OnpeiesiTe BHYTPEHHIOIO CTOMMOCTE OOBLIKHOBEHHOH aKLIUH
3TOW KoMIaHuH, py6. ( BeibepuTe HauboJsiee TOUHBIN OTBET):

18. Komranust A sIBIsIeTCS CTaOUILHO PACTYILeH ¢ TEMITOM TIPUPOCTa
B 5% exerofgHo. B HacTosiyii MOMEHT KOMIIaHUsi pEMHBECTUPYeT
20%cBoeli mpuObUIM, a ee TeKylljee 3HAueHWe [I0XO/a Ha
00OBIKHOBEHHYHO akiuio coctapiseT 100 py6. UeMy paBHO 3HaueHHe
P/E psist 3TOM KOMIaHWM, €C/IM PhIHOYHAS CTaBKa JTUCKOHTUPOBaHUS
cocrasiister 15%7?

2,1

8,4

HeJb3s1 paccuuraTh, TaK KakK
HensBecTHO 3HaueHre ROE;
HeT NPaBUJILHOTO OTBeTa

19. Ha priHKe ecTh ABe 0OMMranii KOHKYPUPYIOIIUX MEXAy co0oi
KomriaHuii A u b, ofiviHaKoBBIe TIO BCeM IMapameTpaM, KpOMe IieHBI
M0 KOTOPOW OHU TOPrywTCAd Ha pblHKe. Eciu [JOXOAHOCTE K
riorarieHur0 obsmranmidi A ' b paBHbI cooTBeTCTBeHHO 12% 1 14%,
TO:

PBIHOUHAs IleHa ob/urauy A MeHbIIe
PBIHOUHOM 11eHbI 0buraruu b;
pbIHOYHAsI 1ieHa obsiuraiuu A Gosibiiie
PBIHOUHOWM 11eHbI 0bmrarmn b
BHYTDEHHsISI CTOMMOCTb obsmraimu A
Oosibille  BHYTpPEeHHeH  CTOMMOCTH
obnuraiyy b;

BHYTPEHHsISI CTOMMOCTb OO/uranuu A
MeHbIlle  BHYTPEHHEH  CTOMMOCTH
oburanyu B;

20. Obnurauus HomuHanoM 1000 py6. mpogaetcs ceiivac 3a 89,14%
HoMHuHana. KymnoHHasi crtaBka obiwrauuu - 8,75%, HaKOTJIeHHbIH
KYTIOH cocTapsisieT 43,72 py6. UucTas 1jeHa Takod 00/Hralyy , ecim
KYTIOH BBITUIAUMBAETCs KaXK/ble T0JIro/ia , paBHa , pyo.

a)

B)
r)

847,68
891,4
935,12
1000

Tema 6. [TosmMTHKa BbINIAT aKLIUOHEPaM

1. B 2013r. mokasaTesb MpUObUTM HA AaKIUIO ISt a) 1,4 py6.
komrnanuu "A"coctaBnsan 8,15 py6. B 2010r. y 6) 0,65 py6.
KOMITaHWH B obpateHuu 66110 20 MITH.0ObIKHOBEHHBIX B) 4,4 py6
akiui, Ho B 2011r. 6bI0 TIpoBezieHO Apobienue 10:1, ’ )
r) 8,15py6

mocjie 5TOro KoJIM4eCTBO aKL[I/Iﬁ B oGpamem/m He

MeHsochk. M3BectHo, uTto B 2013 r. KOMIIaHHUSA
Harpae/sieT Ha WHBECTUMLMOHHbIE TMpoekThl 1500
MiH.py6.  OnTuManbHas — CTPYKTypa — KamwTasa

KOMITaHWM TaKOBa, UTO [IOJI1 A0Jra W COOCTBEHHOrO
KaruTana paBHbl (50%). KomnaHusi npuziep>xvuBaeTcs
TIOJIMTUKU BBIIJIATHl JVBUZEHTOB [10 OCTaTOYHOMY
npuHiuny. Ilo pesynsratam 2013r. guBuAeHT Ha
aKUMio KoMmnaHuy "A" cocTaBiisieT :

2. B OTHOIIEHNM CUTHANLHOW MO/IENT JVBUZIEHTOB He

BEPHBIM SBJIAETCA C/le[yloliee yTBepXXJeHre

a) B mogenu onposepraercsi npeanockuika MM o
TOM, YTO MeHe/pKepaMm M HMHBECTOpaM JOCTYIHa

OJJUHAKOBast vH(popMariys OTHOCHUTEJIEHO
Oyayloumx JWBUIEHTOB W 00beMa MpUObUIN
KOMITaHUH;

0) B ycn0BMM accMeTpuy MH(OPMALH YBelTUYeHHe
JVBUIEHTHBIX BBIVIAT SIBJISIETCSI CHTHAJIOM [iisl
WHBECTOPOB O OyayieM CTabUIbHOM pOCTe
MPUOBLTH KOMITAHUY;

B) Npy HaIMuM¥ accUMeTpuM MH(pOpMalMk Ha
DbIHKE KOMIIAHWM HEeT CMbUIa 3a60THUTBCS O
JIVBU/IEHTHOW TIOJIUTHKE, TIOCKOJIBKY WHBECTOPBI
He MOTYT OL|eHWTb MOC/Ie/CTBHsI YBeIUUEHUs WK
CHWKEHUS! IVBUIEHTHBIX BBIILIAT;

I) CurHalbHOE — COZiepKaHWe  OOBAB/IEHHS O
JVBHUEHTHBIX BBITJIATaX MPOSIB/SETCS B TOM, UTO
L[eHa aKL[Mi U3MEHSIeTCs BCJIe] 38 COOBIeHUAMU
KOMIIaHUM O CHIDKEHUM WIA YBEJIHYEHUH
JVBHJEHHBIX BbIILIAT.

3. B pamkax
Jl0Ka3bIBaeTCs, 4To

Teopun WHBECTOPOB-K/IMEHTOB

a) uHBecTopaMm 0e3pas3/vueH BbIOOP MEX[Y [0XO0M,
TIOJTyYeHHBIM 3a CUeT [IeHe)KHOTO JWUBH/eH/ja WK 3a CUeT
pOCTa PbIHOUHOM CTOMMOCTH aKI[1i;

0) HeoOXOMMO CErMEeHTHPOBaTh AaKIMOHEPOB Ha /IBe




CPyHIbl B 3aBUCHMOCTH OT TOTO, IIPEJIIOYUTAIOT OHU
JOX0[ OT pOCTa IieHbl aKUWi WM [AUBUAEHJHYIO
JIOXOJHOCTB;

B) KOMMaHUsS JO/DKHAa HamlpaB/isiTb Ha JUBUJEHAbI
MakCUMajJbHO BO3MOXXHYIO CyMMy, TIOTOMY 4YTO 3TO
T03BOJIsIeT MOBLICUTh TPUBJ/IEKATebHOCTh € aKLUi cpeau

aKL[IOHEeDOB;
) ecmM KOMIIAaHWS CBOAWT  BBIIUIATY  JeHEKHBIX
JUBHUIEH/IOB K MUHUMYMY, TIpeJrIourTast

PeHHBECTUPOBaHUe, TO CPeU ee MHBECTOPOB BO3pACTaeT
YMCJI0  aKLMOHEepOB,  IIPeATNOUUTAIOLMX  I10JIy4eHHe
peryJIsIpHBIX I0X0ZI0B, HAaIlpUMep NeHCHOHHBIX (DOH/IOB.

4. Toxo[ Ha akL1IO onpeesisieT

a) ypoBeHb (PAaKTHUECKH BITUIAUEHHBIX THBUZEH/IOB Ha
OOBIKHOBEHHbIE aKIMH

6)  ycCTaHOBJEHHBIH  ypOBeHb  [JMBHEHZOB  Ha
MPHUBE/IETHPOBAHHbBIE AKITUH

B) MaKCHMa/IbHO BO3MOYKHBIA YPOBEHb AWBH/EH/IOB Ha
0OBIKHOBEHHEIE aKLIUU

r)  YCTaHOBJEHHBbIH  ypOBE€Hb  [AWBU/EH/OB  Ha
0OBIKHOBEHHBIE aKIUH

5. Kakoe U3 yKa3aHHBIX YTBEpPKAEHHM, KacaroluXcs
areHTCKMX KOH(/IMKTOB M [UBHUJEHTHOM MOJUTHKH,

SIBJIAETCA HEBEPHBIM.

a) akIUOHepbl KOMIIAHWW  MPEATIOYMTAIOT,  UTOOBI
JleHe)KHble TIOTOKM HalpaB/IsUIMCh HA JUBHUIEHBL, a
MeHePKepbl, HalTPOTHB, - HA PeUHBECTHPOBaHUE;

0) KpeAWTOpHl KOMITAHHUM TIPEANIOYHTAIOT  BBICOKHE
JVBUJIeHZHBIE BBITVIATHL, KaK 1 aKLIMOHEPbl KOMIIAHUH;

B) KpeJUTOphl KOMIIAaHUM  TIPeJIIOUMTAIOT  HU3KHe
JVBUJEHHBIE BBITUIATHI B OT/IMUKE OT COOCTBEHHUKOB,;

T) yBeJIMUeHUe TUBU/IeHJHbIX BhITIAT TpeOyeT 6osblie
BHeIIIHero ¢MHaHCUPOBAHKS, B pe3y/ibTaTe uero
WHBECTOPHI yallle IPOBOJST OLIEHKY NTPUHUMAaeMbIX
MeHe/I)KepaMH pelleHri 1 areHTCKIe U3/1ePKKH
CHIKAIOTCSL.

6. Kopropanusi "K"  3aHMMaetcs

BBIITYCKOM

KOMITBIOTEPOB U HOYTOyKoB. TeKyllee 3HaueHHe
yncTol rpubbut cocTaBasier 7200 MaH.py6. U B
obpameany HaxoguTcss 500 MUTH. OOBLIKHOBEHHBIX H
100 MH. TIpPYMBU/IETMPOBAaHHBIX aKUWi. B Tekyiem
rojly IpuObUIb KOPIOpaLMK CYI{eCTBEHHO BO3pOC/Ia B
C/Ie/ICTBUU TIPOZAXKH OOJIBLION MapTUM KOMITbIOTEPOB,
HOB Oyaymiem Tof00HBIM pocT TIpUOBLIM  He
oxupaercs. KomnaHus IuvlaHuMpyeT He IJIaTUTh B
TeKyllleM oy [UBHJEHTHI, a BBIKYNWTb akl[UM Ha
CyMMy, paBHYHO 25% uncTol mpuOBUTH. AKLMH OyAy
BBIKyTNaThcs 1o ueHe 90 py6., uto Ha 25% BbIllle WX
TeKylllell ppIHOUHOM LieHbl. Eciu nokasatens P/E nocie
BbIKYyIla aKL[UH He W3MEHWTCs, TO Ha CKO/IbKO pyOsieit
BO3pacTeT LieHa [ BiafeblieB HeBbIKYIIeHHbIX

LIeHHBIX aKIWH, pyo.:

a) 21,75
06) 18
B) 3

I‘) B pe3y/ibTaTe BbIKyINa akKLWW BJafesblbl aKLUUAN
MoJTyyaT He JOXOJ, a YOBITOK, TaK KakK IleHa WX aKIui
CHU3UTCS.

7. Ilpenmnono)kvM, UTO pPBIHOYHAs

CTOMMOCTB

KomraHuu coctasisier 800 MiH. pyd, B CTPyKType
KanuTaja OTCYTCTBYIOT 3aeMHble CpeJCTBa, a B
obparreHny HaxoquTCst 20 M/TH.00BIKHOBEHHBIX aKITHH.
YeTBepTYyIO YacTb CBOEH CTOMMOCTH KOMITaHUsI PellaeT

pacripefe/inTb B KaueCTBe [AWBHUEHTOB,

a CpeacrtBa

JJ151 MX BBITLIATHI TTOJIYYUTh OT MPOZAAKHU HOBBIX aKLIMi.
CoBOKymnHasi CTOMMOCTb KOPIOpaLi He U3MEeHUTCS .
CornacHo Mogen MM Kakast cymma OyJieT motpaueHa
Ha BBIMJIATy JUBUAEHIOB U CKOJIBKO OyJeT CTOUTD

O/IHA aKI[¥s B Pe3yJIbTaTe 3TOW OMepaluu

a) 200 mH. py6 u 30 py6.
0) 200 mH. py6. u 15 py6.
B) 150 maH.py6 u 15 py6.
r) 250 miH.py6 u 45 pyb.

8. PriHOUHAs 1jeHa aKLUH KOMIIAaHWY, 3aHUMaroLencs
MPOX3BO/CTBOM KaHLe/ISIPCKUX TOBapOB COCTaB/sieT 63
py06. Ywucras mnpubbuib, 3apaboTaHHasi B TEKyIeM
rogy, paBHa 189 mmH. py6. CobpaHue akLHOHEpOB
pelmio MpoBecTH ApobsieHHe akKUWid B TIPOTIOPLIMH

3:1. TIpu 5TOM aKTUBBI, TPUOBLIL U

COBOKYIIHas

CTOMMOCTb KOMIIdHHMH OCTAKOTCA Hd IPEXHEM YDOBHeE.

a) EPS Bospacrer B 3 pasa, a DPS cHusutcs B 3
pasa;

6) EPS chausurca B 3 pasa, a DPS Bo3pacrer B 3
pasa;

B) EPS u DPS BospacTyT B 3 pasa;

r) EPS u DPS causarca B 3 pasa.




Kak usmensitcst okasares EPS (npuObLiv Ha aKi[Hio)
u DPS (muBugeH; Ha akOui) B pe3yJbTare
ZpobsieHust:

9. CornacHo BbIBOgaM wuccienoBanus [I.JInHTHepa
OTHOCUTE/IbHO [WBUJEHOHON TMOJUTUKU KOMITaHUU
HEeBEepPHBIM SIBJISIETCS CJle/Iytolllee YTBEPIKAeHHe

a)  KOMIAaHMM  MMEKT  Ile/leBoe  3HaueHHe
Ko3¢duLreHTa AUBUeHIHBIX BBITIIAT

0) ecm npousowmesee W3MeHeHHe MPUOHLLIM
KOMIIAaHUM HOCHUT BpeMeHHBbIX XapakTep, TO Ha
BHITVIATy ~ JWBUJEHJOB OyZeT  HampaBieHa
MpUOBLIL B COOTBETCTBUM C MPUHSATHIM L€JIEBbIM
K03 pULiieHTOM

B) MeHe/pkepaM KOMIaHWM BaHee [0/1s MPUOBLIH,
KOTOpasi HalpaB/isieTCs] Ha BLIIIATY AUBH/EH/IOB,
a He abcCoO/IOTHOe 3HaueHWe [MBUJEH/IOB Ha
aKIHIo

I) abCoMoTHOE 3HAUEHWE JMBU/IEHJHBLIX BBITLIAT
3aBUCUT OT 3HaueHUsi ee TeKylled uucTon
MpUOBLTA U BeJTMUMHBI JVBU/IEHOB

TIpe/IbIAYILIEero repruoja

10. CornacHo Teopun MogunbsasHu-Muninepa B
OTHOILLIEHUU [UBUAEHAHOM TIOMUTHUKU  KOMIIaHUM
HEeBEePHBIM SIB/ISIETCS] YTBePIKAeHue

a) ewM KOMMaHWs YBEJMUMBAaeT JMBU/IEH/IHbIE
BBITUIATBl TIPM HEW3MEeHHOW WHBEeCTUI[MOHHON
TIOJIUTHKe, TO €e PLIHOYHAs CTOMMOCTh He
W3MEHUTCS, HO [IeHa OZIHOM aKILIUK CHU3UTCS.

6) CTOMMOCTh KOMITAaHUM OOJbIIIe 3aBHUCHUT OT ee
WHBECTHULIMOHHOM IIOJIMTUKMA, uYeM OT 0bbema
JUBUJEHIHBIX BBHITIIAT

B) uHBecTOopy 06€3pasiMuHO, yBENMUWBAET /M OH
6/1ar0COCTOsIHKME 3a CUeT [IeHEe)KHOIO AWBUZEHA
WM 3a CUET POCTa PIHOYHOM IeHbI aKIUU

T') Me>k/ly MHBeCTOpaMM ¥ MeHe/pkepaMu He
CyIeCcTByeT aCUMMeTpPUH MH(OpMaIu
OTHOCHTENILHO OyyIIUX BO3MOXKHOCTEH
WHBECTUPOBAHHUST KOMITaHUH.

11. CornacHo Tteopuu I'opgoHa u JlunTHepa B
OTHOLIEHUN [VBUJEHJHON TIOJUTUKM  KOMIIaHUU
HeBepHBIM SIB/ISIETCS CJlef[yIolllee YTBeprKAeHue

a) HMHBECTODHI L[eHSIT 6oree BBICOKO
pyOsb  OXWZAeMbIX JUBUJEHZOB, ueM py0Jb
0XKH/]aeMOoro MpUpOCTa  KamWraaa  TIpH
PEUHBECTUPOBAHUM TIPUOBLTH

0) c ysenuuenueM jomM NpUGHLUM, WAYIeH Ha
peuHBecTHpOBaHue, Tpebyemast  [JOXOJHOCThb
COOCTBEHHOTO KalWTasa YBeTHUMBaeTCs;

B) MHBECTOPbI He PACIO/NIOKEHbI K PUCKY M MO3TOMY
MPEJNOYNTAIOT ~ PEMHBECTUPOBAHKME  PHOBLIN
BBITI/IAaTE JUBH/IEH/IOB;

T') C pPOCTOM [0/ BBITIAT JMBU/EH/I0B U3 MPUOBLLIH
KOMIIaHUY ee CTOUMOCTD YBETHUMBAETCSI.

12. CornachHo Teopuu JlutijeH6eprepa u PamacBamu B
OTHOIIEHUH JAVBU/IeH/JHOM MTOJTUTUKU

a) npearnonaraeTcs, 4TO OTCYTCTBYHO HAaJOTH Ha
MpUOBLTB [71 PU3NUYECKUX U FOPUIUUYECKUX JIULT;

0) mHBeCTOpPHI JO/KHBI Tpe6OBaTh Go/Tee BHICOKYIO
JOHAJIOTOBYIO JI0OXOJHOCTh IO akUusM ¢ Oosiee
BbICOKMMHU [IUBUJEHJaMM, UYeM TI0 aKI[UsM,
00eCTieurBarOIIMM TIpHpallleHre KaryTara;

B) CTOUMOCTH KOMITIaHUU yYMeHbIIaeTCq npu
BLICOKOM Aoje BBIT/IAThI AUBUIEH0B nus3
TpubbLTY;

F) Teopusi BepHA, eC/d [AWBUZEH/bI 00jararTcs
Oosee HU3KOM CTAaBKOM HAOro00JIOKeHUs, 4YeM
JOXOJ] OT TPUPOCTA KAIrUTajIa.

13. CorysacHoO Mopend BbIIVIAT JWUBUJEHJOB II0
OCTaTOYHOMY  TPUHLIUIY  HEBEepHbIM  SIBJISI€TCS
crefyoliee yTBep>KeHue

a) aKUWOHepHl KOMIIAHMKM MOTyT BooOmle He
T0JTy4aTh AUBUZEH/IbI;

0) mpu uUHAHCHPOBAHMM  KanUTa/IOBIOKEHMH
CTPYKTypa KamnuTaja KOMIIaHMM He [JOJDKHa
YBeJIMUUBAThCS;

B) [MBHJEHZ, BBIIAUMBAeTCH, €CIM  TMPUOBLIL

TeKyllero roja BhIllle, YeM BeJUYMHA He
pacripesie/ieHHOM TpUOBLLIM, Heobxozumasi st




obecrieueHyst KaIrtuTa/I0B/I0KEeHHUI;

B uYacTh COOCTBEHHOrO KamuTaja KOMITaHUs
(hUHAHCHPYET CBOIO [IeSTeTbHOCTh MaKCUMaJIbHO
3a CUeT HepacrpefeneHHON MpPUObLI, CTPEMUTCS
130e)kaTh BBIMYCKa HOBBIX OOBIKHOBEHHBIX
aKIWH.

14. Yucras mnpuObIIbL KOMIAHWUM B TEKYLIEM TOJY a) 125 MJIH.
coctasssietr 2970 MH.py0., a ToKa3aTe/ib PUOBIIA Ha 6) 135w
akipro ( EPS) = 23,76 py6. Ecim B 3TOM rogy

. B) 115 msH.
KOMITIaHHs1 TJIaHUPYeT BBINIAaTUTh 8%-HbIA AUBU/EHT
aKk[ysAMY, TOB obpalljeHuH y KOMIIaHUM OyJeT akuuii r) 10 wm.
Ha
15. Yncras npubblibs KpynHoi KommaHu 3a 2013r. a) 19,2u21,6
coctaBsiet 864 mH.py6. B obpartjenun Haxoqutcs 50 6) 1572 1 21.6
MJTH. OOBIKHOBEHHBIX aKLui. KoOMMaHUs CTpeMUTCS ’ ’
YBEJIMUUT TOKa3are/ib MpUObLIM Ha 1 0OBIKHOBEHHYHO B) 961144
AKLMIO, U B CBS3M C STUM pacCMaTpUBAalOTC 2 r) 192ul144

BapuaHTa.CorjacHO nepBoMy IUIaHy NpejiosaraeTcs
BBIKYITUTh aKIIMKM Ha cymmy 432 MiH.py0. o 86,4
py6., uto Ha 20% BbIlle TeKylled PHIHOUHOW LieHBI.
W3BecTHO, uTo moka3atenb P/E mocre BBIKyMa akIjuii
He u3MeHUTCs.Bropoil mia npeflycMaTpUBaeT
H

Bbltiaty 20%-Horo guBuzeHTa akuusMmu. [Iokasarens
npuObUM Ha aknuio 3a 2013r. coryacHO TepBoMy U
BTOPOMY II/IaHy COCTaBUT COOTBETCTBEHHO, Py0.

Tewma 7. duHaHCHPOBaHKE AOATOCPOYHBIX UHBECTUIIUM B OCHOBHOM M 00OPOTHBIM KarMTasl

KOpIIopaLuu

1. be3prckoBas CTaBKa yCTaHOB/IEHA HAa YPOBHE a) 6,18

4% B roJi. IHBeCTULIMOHHBIN MPOEKT pacCUUTaH 6) 5,55

Ha 7 JleT, B TeUueHUM KOTOPBLIX OH pa3 B rof B) 7,77

OyzleT TPUHOCHUTH OJWHAKOBbIE JIeHEXXHbIE ’

notokd. HauanbHele uHBecTiMM Ha 170% r) 12,36

TPeBLIILIAIOT ~ BbLIIJIAUMBAaeMbIil  [leHe)KHbIi

MOTOK. 3aTpaThl Ha JMKBUJALMIO TPOEKTa II0

VCTeUeHW! ero CpOKa JXU3HU cOCTaBaaroT 40%

OT Be/MYMHBbI TepPBOHAYaJbHbIX WHBECTULIUM.

Ecmu npemus 3a puck cocrasnsieT 15%, To

MOTUGHUIIMPOBaHHAS BHYTDPEHHSIst HOpMa

JIOXOJHOCTH JAHHOTO TPOeKTa paBHa, %:

2. B pe3ynbTaTe BHe/peHHS WHBECTULIMOHHOIO a) 23,68

MpOeKTa, pacCUMTAaHHOIO HAa 5 JIeT, BBIMYCK 6) 14,08

MpOAYKUMM Bo3pactaeT Ha 50 wMiH. pyob. B) 29,6

eKerofHo, a  cebecTOMMOCTb  €XEero/HO ’
r) 56,32

camkaercs Ha 20,4 mmH. py6. Kommaaus
TUIaTUT HaJIOT HA/lor Ha MPUOBUIL MO CTaBKe
20%. Omnpefenure eXerofHbI MPUPOCTHOU
JIeHe)KHBIN TIOTOK, TeHepUpPYeMbIH JaHHBIM
MIPOEKTOM, MJH. Py0.:

3. BHyTpeHHHE HOpPMBI  peHTabelbHOCTH
npoekToB A U b coOTBeTCTBEHHO paBHbI 7% U
17%. Oba rpoeKTa UMEIOT TPOCTYIO CTPYKTYPY
JIeHEe)KHBIX TIOTOKOB ( TTepBLIM OTpHLATebHBIH,
OCTajlbHBle  TIOJIOKHTE/bHbIE).  Bribepure

a) coctasut 11%, TO uKCTas NPUBEJEHHAs CTOMMOCTH TPOEKTA
A 6ypner 6osnbine, uem NPV npoekTa B.

0) 6yzer Menbiie 15%, To mpoekT B GyieT MMeTh MeHbILMiA
Tepuo/, OKyIlaeMOCTH, UeM IIPOEeKT A.

B) Gyzger 6osbiie 15%, To mpoekT b 6yzieT MMeTh MeHbLIMIA

.o
npaanLHoe OKOHUZHHE YTBEPHKIEHUs: Ecmm T1ePHOJ] OKYTIAeMOCTH, UeM TPOeKT A
TpebyeMast HOpMa JJOXOJHOCTH ...
peby pMma A0xon T') cocraBut 25%, To 06a MpoekTa 6yyT UMeTh
nosioxutenbHyt0 NPV, u NPV npoekta b 6yaet 6osbiiie,
yeM NPV npoekra A.
4. BolOepuTe  HeBepHOE  yTBepXKJeHHe @) KpeAuT MNpeJOCTaB/AeTCs KOMIIAHMSAM Ha MepUOf OT

OTHOCHUTE/IbHO WHBECTHIIMOHHOIO Ha/IOrOBOr0
Kpejura:

OJJHOTO /10 MATH JIET;

0) mpolieHTEl, Hauuc/seMble 10 KPeAuTy, He MOTYT ObITh
MeHee 1/2 u Gosee 3/4 craBku pedUHAHCHPOBAHUS
LlentpansHoro 6aHka P®d;

B) yCTaHaB/IMBAaeTCs 1O BCeM BHJaM HalOroOB M CGOPOB,




KOTOpble  BBIIJIAUMBAET
OCyIIIeCTB/IEHHS TIPOEKTA;
KOMIIaHHSl MOKET YMEHBLIUTh B KaXOM OTUETHOM
Tepuo/ie TJIaTeXXy MO CYLeCTBYIOLIeMY Halory, HO He
6osiee, uem Ha 50% OT MpHUUMTAIOLLEICS K yILIaTe
CYyMMB];

KOMIIaHUA B rnepuoz

5. Belgenmure U3 HWKeNEPeuucJIeHHOro,
A1 KaKOro U3 [eHeXXHbIX II0TOKOB
BHYTPEHHsIsI HOpMa [IOXOZHOCTH Oyzer
6osbire 10% :

a)
6)
B)
r)

-100, 10 1,102, ..., 10200, 110
-50, 7,51, 7,52,...,7,530, 57,5
550, -441, -442,..., -4420, -594
200, 201, 202, ..., 20100, 220

6. /e KommaHmd B OAHOW  OTpac/u
OCYILIeCTB/ISIFOT OJVHAKOBble WHBECTULIMOHHBIE
TPOEKTHI, CTOUMOCTBIO 50 MJTH.pYy0,
paccuuTaHHble Ha 5 JIeT , TIPU CPOKe CITy>KObI
obopygoBaHuss - 5 neT. IlepBas KommaHHs
TJIATUT Hajlor Ha TpubbLIL o cTaBke 30%,
BTOpas - 20%. Omnpesenure Kakoil e>XerofHbI
TIPUPOCT [IeHE)KHBIX [TOTOKOB 10 aMOPTH3aLix
MoJyuaT KOMIIAaHMM BC/IeACTBHE peany3aliuy
TIpOEeKTa:

a)
6)

B)
r)

1 XoMnaHusi - BBIPACTyT Ha 3 MJIH. py0., 2 KOMMIaHus -
BBIPACTYT Ha 2 MJH. Pyo0.

1 KoMIaHus - CHU3ATCSA Ha 3 M/H. py0., 2 KOMIaHUS -
CHU3ATCS Ha 2 MJTH. py0.

y o0enx KommaHui Bo3pactyT Ha 10 mMiH. py6.
y 00enx KoMIaHui cHu3sTes Ha 10 mutH. pyo.

7. JeHe)XHble TMOTOKA MO WHBECTULIMOHHOMY
npoekTty paBHbl:-1000, 400, 300, 500, 400 gos.
3a YeThIpe rofla HauMHas C TeKYyI[ero MOMEeHTa.
Ecm  croumocTe KamuTana [ [JaHHOIO
npoekra  cocrasasier  10%, TO  Cpok
OKyNaeMOCTH, BHYTPeHHSIS1 HOpMa [OXOJHOCTU
Y 4YuCTass TpUBeJleHHass CTOMMOCTb IIpOeKTa
COOTBETCTBEHHO PaBHbI:

a)
6)
B)
r)

2,4; 22,22%; 300 gon.
2,4; 24,12 %; 260 gonn.
2,6; 21,22%; 260 mosn.
2,6; 24,12 %; 300 gonn.

8. JeHexxHble MOTOKU o JIBYM
B3aMMOMCKJTFOUAIOLL{IM TIpOeKTam
COOTBETCTBEHHO cocTaBistioT: A - -150; 120,
280 man.py6. b - -460; 100, 300, 300, 350,
240, 200 manH.py6. CTaBKa AWCKOHTHPOBAHMUS
o Kaxjomy cocrasisier 15%. Ha ocHose
COTOCTaB/IEHUs! [IeHe)KHbIX MOTOKOB 10
npoektaM NPV mnpoekta A Hrxe NPV npoekra
b, Ha MJTH.pYO0.

a)

B)
r)

135,2
113,6
290,9
165,3

9. s peanu3alnii MHBECTHLIMOHHOTO ITPOEKTa
KOMIIaHUST B  HY/JeBOM T[OJy  3akymnaeT
obopyzsoBanus Ha 324 wmiH. py6., a Takxke
npruobpeTaeT 3anackl Ha CyMMy 85 MJH. pyb., 1
yBe/MuMBaeT KpeJUTOPCKYIO 3a/0/DKeHHOCTb
eme Ha 44 wuH. py6. Pacxomel Ha
MpPOeKTUpPOBaHWe 2 rojia Hasaj, COCTaBuIu 12
MiH. py6. CyMMapHble TIPUTOKH JIeHEXHBIX
CPeAICTB TIO TIPOEKTY 3a TPH Trofja COCTaBsIT
COOTBeTCTBeHHO, MiH. py6.: 80, 320,
300.KommaHusi BO BTOpPOM TOZly peanu3aluu
npoekTa elle uHBecthpyet 31,74 MiH. pyo.
Ecmu cpefiHeB3BellleHHble 3aTpaThl Ha KamluTasl
coctaBmsiioT  15%, TO  MopudULpoBaHHAs
BHYTPEHHsIs1 JOXOAHOCTb [JIsl IPOeKTa paBHa, %

a)

B)
r)

19,75
18,54
22,32
11,88

10. Eciiu amopTH3vpyeMblii aKTHB IIPOJaeTcCs,
TO CyMMa, paBHasl LieHe IPOoJa’ku aKTHUBa:

00J1araeTcsi HaJIOrOM B ITIO/JTHOM 00BeMe;

obsiaraetcsi Hajmoramu, eciyd 0aslaHCOBasi CTOMMOCTh
Oo7bIIIe 1IEHBI TIPO/IAXKY;

He 00J1araeTcsl HaJloraMu [ijisi OCHOBHBIX CPE/ICTB,
OTHOCUMBIX K 7-10 aMOpTH3aLMOHHBIM TPyTIaM;

obsiaraercst Ha/ioramu, ecCjiv 1jeHa IIpoJaku 6osblie
0CTaTOYHOI UK 6aaHCOBOM CTOMMOCTH,

11. Eciu B pe3sysbTaTe peajiu3alidd IPOeKTa
BeIpyuka Bo3pacter Ha 300 wmiH.py6., a
eXXerogHasg amoprtusanus BospacTer Ha 100
MJTH.pyO0., TIpU 3TOM CTaBKa Hajora Ha MpuObLIb
cocCTaBJIsieT 20%, TO TIPOTHO3HBIN
TIOC/IEHAZIOTOBbIM  ONepaljuoOHHbIN  IeHe)KHBIN

Bo3pacTeT Ha 260 MH.pyo0.
Bo3pacteT Ha 200 MyTH.pyo.
cHu3uTCs Ha 80 MyH.py6.
Bo3pacreT Ha 160 MH.py0.




ITOTOK:

12. 3aTpaTel Ha BHeJpeHHEe HOBOI'O IIPOEKTa a) 15
coctaBunu 275 py6. TIpoekT mpeprosaraer 6) 12
royyeHre CTaOWIBHOTO [IeHE)KHOrO TI0TOKa B) 16
pasmepom 73,3 py0. B Teuennu 8 ser. Ecim

3aTpaThl Ha KamuTaja [/ KOMIIAHUM DPaBHBI r) 18
12%, TO MOTUGUIUPOBaHHAS HOopMa

BHYTpeHHell JOXOAHOCTH [/ JaHHOTO NpoeKTa

paBHa, %:

13. Komrianueii ObIlT MPUHAT WHBECTUIIMOHHBIHN a) 59,37
npoekT. Tekymas cTouMocTh  Oyjymux 6) 174,63
MOTOKOB IO JJaHHOMY IIDOeKTy cocTaBuiaa 234 B) 234

non. Ecny uHeKe NpuObIIBHOCTH MPOEKTa
cocraBun 1,34, TO uuCcTass [pUBEJEHHas
CTOMMOCTb TaKOT'0 MPOeKTa paBHa, JI0JI/.:

T) HeT BepHOTO OTBETA

14. KommaHusi paccMaTpvBaeT HEKOTOPBIM
JOJITOCPOYHBIN UHBECTULIMOHHBIN NPOeKT. [1pu
ITOM TIPOEKT TIPeJro/iaraer, uTo CHavana OyayT
c/ieslaHbl MHBECTULUY, 0C/Ie Yero Io MPOeKTy
Kbl rog Oyzer mocTynaTb OJUH U TOT Ke
JeHeXXHbIH TMOTOK B TeueHuM 20 jeT. CraBKa,
MoJ, KOTOpYHO TIIpUBJeKaeTcs Kamuran
coctaBnsiet 15%. Eciiu MHAEKC NpUObUTBHOCTH
rnpoekra cocTaBnsger 1,44, TO BHYTPEHHSIS
HOpMa JOXOAHOCTH JAHHOTrO NTpoeKTa paBHa, %:

a) 23
0) 21
B) 15
r) 25

15. Komnanus paccMaTpuBaeT a) 7
VHBEeCTULMOHHBIE TIPOEKTbI C OpJWUHAPHBIMU 6) 5
JleHe)KHbIMU TIOTOKaMH. Ecmn CPOK B) 6
OKynaeMOCTH NpoeKTa A paBeH 5 rozam, a Cpok

OKyIaeMocTy Iripoekta b- 7 rogam, TO Cpok r) 2
OKYNaeMOCTH  TpoeKTa C JleHe>KHbIMU

MOTOKaM{, PaBHBIMU CyMMe [eHeXHbIX

MOTOKOB IIPOEeKTOB A U B, npu Npounx paBHBIX

ycnoBusix OyZeT paBeH, JeT:

16. Komnanus paccMaTprBaeT IIDOEKT CO a) 14
ciepyromMy - nokasatensamu.  CTOMMOCTB 6) 88,5
npruodbpetraemoro obopynoBanusi 100 mnH.pyo., B) 89
pacxofpl Ha YCTaHOBKY - 25MJH.py0., CpPOK ) 84

cyx0bbl 0obopyaoBanusi 10 sieT, Heobxozumoe
yBe/IMUeHre YHUCTOro O0DOPOTHOrO Kamurajia -
10 mmH.pyD. B Hy/JEeBOM TOAYy, TIPOEKT
paccuMtaH Ha 5 JIeT, JIMKBHJAlLMOHHas
CTOMMOCTh 0bopygoBaHuss - 50 MIIH.pyO.
Peamusanust  mpoekTa  MO3BOJMT — CHU3UTH
3arpaTbl Ha 30 MJTH.pY0. €>KerojHo B TeUeHUH 5
JIeT, CTaBKa Hajora Ha npubsuib - 20 %. Ecim
yueTHast TIOJIUTHKA Juist KOpIIoparnuu
Mpe/INIo/IaraeT JIMHEHHbIM Crocob HAuMCIeHUs
aMOpTH3aLiy, TO CYMMapHBIN JleHe)KHbIN [TOTOK
M0 TIPOEKTy [Ji1 MATOr0 TIoja COCTaBWT,
MJTH.pYO0.:

17. KommaHusi paccMaTpuBaeT BO3MOKHOCTb
BbIXOZla Ha PbIHOK COKOB. Kakue wu3
TepeyrcieHHbIX (aKTOpOB OHA He [I0/DKHA
YUUTBIBAaTL TPU  TIOCTPOEHHUM  [I€HEXXHBIX
TIOTOKOB ITPOEKTA I10 PaCIIMpeHuIo Ou3Heca:

@) ec/lM KOMMaHMs BbIffIeT Ha PBIHOK COKOB, TO MPOAAKH
JpYruX HalMTKOB yHafyT Ha 5%, TOCKOIbKY YacTh
noTpebuTesiell nepelzieT Ha HOBbIM TIPOAYKT;

0) ecnu KomMmaHKs He CTaHeT OCYIIeCTB/IATH TPOEKT, TO OHa
CMOXKeT C/jaTh 3/jaHue Liexa B apeH/y Jpyrod KoMraHuu
3a 600 ThIC.pyD. ©KETroZHO B TEUEHUH 5 JIET;

B) KOMMaHusl JI0JDKHA TIOTPaTUTh 3 MUIH.PY6. f/Is 3aKyTIKM
HeobxoZuMoro o00py/i0BaHus;

T') BCe OTBETHI BEPHbI

18. KommaHus TpuHs/Ia WHBECTUIIMOHHBIM
TIPOEKT, COTrJIaCHO KOTOpOMY ObLTH
OCYILIeCTBJIEHBI HayvasbHbIe WHBECTULUU
pasmepom 1000 pen.ex. 1 despans 2013r. B
TeueHHe CIeAYIOUMX JBYyX MecsmeB (Maprt,
arnpesb) TpejrosaraeTcs NoJIyueHue

a) 12,27
6) 11,5
B) 12
r) 11




KOMITaHHeH JIeHe)KHBIX TIOTOKOB 10 540 feH.ef
Kakapii. Eciy yncrast nprBeieHHasi CTOUMOCTD
JlaHHOT0 TIpoeKTa cocTtasyisieT 66,05 feH. en., TO
roJioBasi CTaBKa JAWUCKOHTHMPOBAHUS [Jis1 JaHHOTO
TIpOeKTa orpejiesieHa Ha ypOBHe, %

19. KommaHusi peanv3yeT IIPOEKT, KOTOPbIi
npesycMaTpuBaeT uHBecTHLUM 240 ThIC.pYO.,
CTOUMOCTb MOHTaXa - 10 Teic. py0., JuHUA
uMeeT 5 JIETHUH CPOK C/Iy>KObl, HOPMBI
CITUCAHUSI ~ aMOPTHU3AIMOHHBIX  OTYHCIEHUHN
o rogam: 20%, 32%, 19%, 12%, 11%, 6%.
[TpoeKT yBeSMUMT BBIPDYUKY KOMITaHMM Ha 50
TeIC. py0. exerogHo. B koHue 5 roga
obopyznoBanue Oyzer mpozgaHo 3a 30ThIC.pyo.
[JoronHuTebHbIE WHBECTULIMM B YMCTHIA
00OpOTHBIN  KarmuTal B HYJEBOM  TOAy
cocrassnsier 20 ThIC. py6., HajlOTr Ha MPUOBLIE -
30%. KakoB cyMMapHbIi [|eHe)KHBIN MOTOK Ji/Is
5 rojia peajyM3anyu MpoeKTa, pyo. ?

a)

B)
r)

64250
84250
88750
93250

20. KoMnaHus pemiat BbIITyCKaTh HOBBI TOBap
C wm M. IloTpeOUTENbCKHE TIPEATIOUTEHMUS
OKasa/iuch Ha cropoHe rnpogykra C. Kakue us
MepeurceHHbIX HWXKe [JeHeXHbIX NOTOKOB He
clelyeT paccMaTpyUBaTh KaK  IIPUPOCTHBIE,
KOI'Zla aHa/IM3UpYyeTCsl MPOEKT MO0 OTKPBITHIO
HOBOTIO Liexa 1o npoekty C:

a) AOTIO/THHUTE/IbHbIe MHBECTULIMKW B 3alldCbhl ChIpbA [JI

TIPOM3BOACTBA MpoAyKuuu C;

0) pacxofipl Ha CTPOUTE/THLCTBO HOBOTO 3/[aHNs 11eXa;

B)

orjiaTa pacxofioB MO aHaMU3y IOTPeOUTEeTbCKUX
TIpeATIOUTeHNH OTHOCUTE/ILHO HOBBIX TOBApOB;

T') NpUpOCT BLIPYYKH BC/IE/ICTBUE Pear3aljuk MPOEKTa;

21. IlpesmonoXkwM, 4TO TMPOEKT HMeeT
Op/IMHAapHbIe JleHe)XKHble TIOTOKH (TIepBbIM -
OTpHULIATeNIbHOE, BCE OCTa/lbHbIe -
TIOJIOKUTeIbHEIE).  BribepuTe, Kakoe U3
HIDKeIepeunC/IeHHbIX yTBepXK/JeHUN SIB/IseTCs
BEPHbBIM:

a)

Mnpy T1pOYMX pPABHBIX YC/JIO0BUAX CPOK OKYIIaeéMOCTH
TIpOeKTa YMeHbIIaeTCs npu ageHun CTaBKH
AWUCKOHTHPOBAHNA;

6) Npy TIPOYMX PaBHBIX YC/IOBUAX UWCTad IIpUBEAEHHAadA

B)

CTOMMOCTb TIIPDO€KTa PpacTeT TIpyU IaJeHWW CTaBKU
AVCKOHTHPOBAHWA;

TIpyU TIpOYMX PaBHBIX YC/JIOBUAX BHYTPEHHAS HOPMaA
AOXOAHOCTHU TIPOEKTA YBE/JIUUYMUBAETCA TIpU TaJAeHUU
CTaBKU AVCKOHTHPOBAHWSA;

I) NpuM TIPOYMX PABHBIX YCJIOBUAX MOAMGUIMPOBAHHAS

BHYTPEeHHsIA HOPpMa JOXOAHOCTH IPOEKTa HE U3MEHSAEeTCsA
TP U3MEHEHWHU CTaBKH JVUCKOHTHDOBAHWS,;

22. Tlpenmnomnokum, 4to 00Opy/0BaHWe CTOUT
8000 eBpo. Oxxupaercs, uTo A0 MOJTHOTO U3HOCA
oHO Oygner mpuHOocuth 2500 eBpo mpubbUM B
nepBoM U BO BTOpoM rozax u 3500 eBpo
npuOBUTM B TPETbEM U UeTBepTOM rofax. Eciu
amopTH3alys 10 00OpPYJOBAHUS HAUMC/ISIETCS
paBHoMepHO 110 2000 eBpo B roj U HeT
HaJIoOroB, TO CpeAHss OyxraaTepckas HOpMa
peHTabesbHOCTH OY/IET paBHa :

a) 0,75

6)
B)
r)

1,5
0,5
1,0

23. Ilpu pacuete [eHEXHBIX T[OTOKOB [0
VHBECTULMOHHOMY  TIPOEKTY  aMOpTH3aLus
pacCUUThHIBAETCS :

a) Ha 3eMejbHbIM y4aCTOK Ha KOTOpPOM 6y,£[6T BO3BeJeH

6)
B)

HOBBIM 3aBO/I;

3amackl  KOMIUIEKTYIOLINX, KOTOpEIe OynyT
WCIIO/Ib30BaHbI B TIPOM3BO/ICTBE HOBBIX TOBAPOB;
CTOMMOCTh NprUoOpeTeHus HE0OX0AMMOT0

000py/ZIOBaHUsI C y4YeTOM PacXOZOB Ha €ro JOCTaBKY,
MOHTaX U HalajKy;

T') BCe Mepevyrc/IeHHbIe PaCXOfbl;

24. TIpoeKT reHepvpyeT CleyroLie eHeXXHble
notoku: -5000; +1900; +1900; +2500; +2000.
Ecmi 3aTparhl KOMITAHUM Ha KalUTaa PaBHBI
Cpe/IHepbIHOUHBIM U COCTaB/sOT 12%, TO
Tepuo/, OKYIaeMOCTH u
CKOPPEeKTUPOBaHHBIN(IUCKOHTUPOBAaHUEM )
MepyoJ; OKYINaeMOCTH TIpOeKTa COCTaBUT
COOTBETCTBEHHO:

a)
6)
B)
r)

2,63 ropa u 3,9 roga
2,48 roga u 3,0 roga
2,63 roga u 3,0 roga
2,48 roga u 3,9 roga

25. PaccmaTpuBaercs VHBECTULMOHHBIM
TIPOEKT, paccunTaHHbIM Ha 1 rog. Ecim uncras

a) 1100 gonn.
0) 1320




TpUBeJieHHasi CTOMMOCTb [JaHHOTO TIpOeKTa
coctaButr 100mos/1., CTOMMOCTb — Karurasia
HaxoauTcsa Ha ypoBHe 10%, a BHyTpeHHSS
HopMa JoxofgHocth coctaBiser 20%, TO
HayvasbHble MHBECTULIMY B JAHHBIA MPOEKT
DaBHBI:

B) 10% CcTOMMOCTH TOJTyYEHHOT0 [JEeHEXXHOr0 10X0/a
r) 1520 gonn.

Tema 8. YnipaBiieHue [JeHeXHbIMU [IOTOKAMU B KOPIIOpaLuu

1. Beibepure BepHOe  oOrmpeje/ieHue
JIEHe)KHOTO MOTOKa.

a)

6)
B)

r)

COBOKYITHOCTb  [A€HEXXHBIX CpeACTB Ha OHpe,quEHHLIﬁ
MOMEHT BpeMeHH

OCTATOK [JeHeXHBbIX CPeACTB B Kacce

ABIDKeHHWEe NeHEe)XHBbIX CPeACTB 3a OHpe,Z[EHEHHLIﬁ rnepuoz
BpeMeHH

COBOKYITHOCTH Ba/TFOTHBIX 1 MHBECTULIMOHHBIX onepaunﬁ

2. BbluMCIMTe BeMUMHY — €KeroZHOro
riaTexka 3aiiMa 350 ThIC. py0., KOTOPBIH
JIOJDKeH ToralliaTbCsi paBHBIMM YacTSIMU B
TeyeHue 5 jieT ipu r = 16%.

a)
6)
B)
r)

50,894
126000
166,667
15000

3. JleHeXHbIi TMOTOK IO  TeKyllei
JlesITe/IbHOCTY OPUEHTHPOBaH:

a)

6)

Ha ofecrieyeHHe  TIOJIOKUTENBHOTO  Calb0  MEXIY
TIOJIO>KUTENIbHBIM U OTPUL[ATe/IbHBIM JleHe)KHBIMU NTOTOKaMH
10 BCEM BH/JIaM [eSITeJIbHOCTH;

Ha obecrieyeHre TeKYIled [JeATe/IbHOCTH OpraHu3alyy,
VMCTOYHHMKaMU TIPHPOCTa [eHeXHbIX CPeJCTB CIy)KaT yucTast
NpUOBUIL ¥ aMOPTH3ALS;

Ha pelleHWe CTpaTerMuyeCcKUx 3a/a4 pasBUTHUS, €ro
oCylllecTB/IeHHe B KOHEUHOM CUeTe NPUBOAUT K U3MEeHEeHHIO
MaTtepHranbHO-TeXHUUeCKOW 6a3bl OpraHu3aLiui;

Ha JIOCTIDKeHHe KpPaTKOCPOUYHOr0 (pYHAHCOBOTO pe3yJibTara.

4. VNndopmariusi o JjeHeXXHBIX MOTOKax
TIpe/iCTaBJ/leHa:

B OTUETE O ABWKEHUH JIEHE)KHBIX CPe/ICTB
B OTUeTe 0 (PMHAHCOBBIX pe3ysbTaTax

B TIOSICHUTE/ILHOM 3arucKe

B Oyxrantepckom banaHce

5. Kakoil fieHe>KHBIH MOTOK HaripaBjieH Ha
JOCTIDKeHe KpaTKOCPOUHOTO
(hMHaHCOBOTO pe3y/bTaTa?

T0 TeKYILeH JiedaTeTbHOCTH
110 GMHAHCOBOM JleATeTbHOCTH
10 UHBECTULIMIOHHOM JIeSITe/TbHOCTH

6. KoaddunmeHT riatexxkecrioco6HOCTH 3a
TIepUO/, PACCUMTHIBAETCS TI0 CJleAytomiei
thopme GHHAHCOBOI OTYETHOCTH:

o 6anaHcy

TI0 OTYETY O [JBYIKEHHH JIeHEXKHBIX CPe/ICTB
10 0TUeTy 06 U3MEHEHUsIX KaruTana

TI0 OTUETY O (PMHAHCOBBIX pe3y/IbTaTax

7. MeTozpl aHa/M3a JeHe)XHbIX TTO0TOKOB
K/IaCCU(UIIPYIOTCS Ha CIeAYIOLHe BU/IBL:

TIPSIMOM 1 KOCBEHHbIN
6a1aHCOBBIN U KO3 OULIMEHTHBIH
CTPYKTYPHBIM U aHaIUTUYeCKUN
TeKyL[UI U CTpaTernuecKuit

8. Mogens Baymosst ucnosb3yeTcst:

AJI1 OIITUMH3allUK CpeITHero OCTaTKa JeHEXXHBIX dKTUBOB
KOMITaHHUH

0) s1s onpesienenys TpeGyeMoit JOXOJHOCTH KarUTa bHBIX

)
r)

(hMHAHCOBBIX aKTHBOB
II7TsI OTIpe/iesieHust PeHTabeTbHOCTH aKTMBOB KOMITaHUH
J/11 OLIeHKY BHYTPeHHel CTOMMOCTH aKLAN

9. Ilo BuJgaM [esiTe/IbHOCTU eHe)KHbIe
TOTOKH OBIBAIOT:

a)
6)
B)
r)

TeKylllre, THBeCTUL{MOHHbIe U (PrHAHCOBbIE
TIpsiMble U KOCBEHHbIe

T10JIO)KUTe/IbHBIE U OTpULIaTe/IbHbIe
TIOCTHYMEepaH/I0 ¥ peHyMepaH/|0

10. Yto coboit rpe/icTaB/IseT YUCThIHA
JI€HEXKHBIN TIOTOK?

a)
6)

B)
r)

COBOKYITHOCTb T10JIOXKHUTE/IbHOI'O u OTpULIATE/IBHOT'O
[eHEe)XHBIX ITOTOKOB

Pa3sHOCTE MeXAy TIOJIOKHUTEeJIbHBIM HW  OTpULiaTe/IbHBIM
AEeHEe>XHbIMH ITIOTOKAMH

OTTOK [AeHEeXHBbIX CPeCTB

TIPUTOK [I€HEXHBIX CpeACTB




Tema 9. ®riHaHCOBOE TJTAaHWPOBAHUE Y KOHTPOJ/Ib B KOPIOPALUSIX

1. ITog, pMHAHCOBBIM TI7TAHOM
[IOHUMAeTCs:

a)

CMeTa 3aTpaT Ha IIPOU3BOACTBO;

6) TIaHOBBIN JOKYMEHT, OTPa)KalOIIWi 3aTpaThl Ha POU3BOACTBO U

peain3aluio NMMpoAyKLNH;

B) IJIAHOBBIN ZIOKYMEHT, OTPa)KaroIUii MOCTYIIeHHe U PACX0/i0BaHUe

JIeHEe)KHBIX CPeJICTB OpraHM3aLuH.

2. 3apaueit ¢uHaHCOBOTO
TUTAHUPOBAHUS SIBJISIETCST:

a)
6)

pa3paboTka GpUHAHCOBOM MOUTUKYA OpraHU3aliuy;
obecrieueHre He0OXOJUMBIMU (PUHAHCOBLIMU PECYPCAMH BCEX

BHUOB [JeATe/IbHOCTHU OPraHu3aljvuu;

B)

pa3paboTKa yueTHOM MOIMTUKY OpPraHU3alyy.

3. O6bekToM (hpriHaHCOBOTO
TUTAaHUPOBAHUS AB/ISETCS:

a)
6)
B)

(uHaHCOBast CTpaTerusi OpraHU3aLuy;
(oHZ00TAaUa OCHOBHBIX IIPOM3BO/CTBEHHBIX (DOH/IOB;
NpUObLTHL U ee pacrpe/iesieHue

4. YTO U3 MepeurcieHHOTO HIDKe He

a)

pa3paboTka (hPMHAHCOBOM CTpaTeruy;

OTHOCHTCA K CHCTEME | () paspaboTka (PMHAHCOBOH TOIUTHKH;

1ep CHeKTHBHOITO (unarcosoro B) paspab0Tka (PMHAHCOBOTO GIO/KETa;

TIAHHPOBAHHS: T) BCE MEPeuncIeHHOe BXOAWT B CHCTEMY MEPCTeKTUBHOTO (PMHAHCOBOTO
TI/IAHUPOBAHMUS.

5. IIportecc COCTaB/IEHMS! | Q) aHanM3a (PMHAHCOBBIX MOKa3aTesleil Mpe/bIyIero neprosa,

('l)I/IHaHCOBI:IX I1JTaHOB COCTOMT H3...

6)
B)

COCTaB/IeHUs] IPOTHO3HBIX JOKYMEHTOB, pa3paboTKH OrepaTUBHOIO
(hMHAHCOBOTO TUIaHa;

ompe/ie/ieHust peHTabeTbHOCTH MMPOU3BOJUMOH MPOYKIIWY;
pacyeta 3¢ eKTHUBHOCTH MHBECTUIIMOHHOTO TTPOEKTa.

6. Texyuit prHAHCOBBIN MJIaH
COCTaBJ/ISIeTCS Ha:

a)
6)
B)

KBapTaJ;
MecsILI;
TOZ,.

7. B TekyiieM ¢prHaHCOBOM Il/IaHe
OTpa’kaeTcst:

a)
6)
B)

peHTabeMBEHOCTE ITPOU3BO/ICTBA;
BbIPYUKa OT peajr3aliy TPOyKLHUY;
0060paurBaeMoCTb 0OOPOTHBIX CPEJICTB.

8. CocraBneHre MHAHCOBOTO
paszena Gu3Hec-T/IaHa HAUMHAEeTCs C
pa3paboTKH MporHo3a:

a)
6)

B)

06bEMOB TIPOM3BO/ICTBA;
06BEMOB Mpofax;
JIBYDKEHUSI IEHE)KHBIX CPEJICTB.

9. B miporHo3e ABWKeHUS [JeHeKHBIX
CpeJiCTB OTpa)kaeTCs:

a)
6)
B)

JIOXOZ, OT OCHOBHOH [IesITe/IbHOCTH, BK/TIOUAst aMOPTH3aLHIO;
yKcTast pUObLIb;
060pOTHBIE CPeJICTBA.

10. ®uHaHCOBast CTPYKTypa
OpraHM3aLy BK/IIOYaeT CAeAyHoIue
LIeHTPbl OTBETCTBEHHOCTH:

a)
6)
B)

0bopaurBaeMOCTH 0GOPOTHBIX CPE/ICTE;
00s13aTeNIbCTB U PacueToB ¢ AebuTopamy;
3aTpar, NpUOBUTH, HHBECTULH.

11. BrogxeT-3TO:

a) /IOKYMEHT, B KOTOPOM M3/IararoTCs 11e/Ti Npe/TNpUsTHS Ha

6)

KPaTKOCPOUHBIH, CpeIHeCPOYHBIN WM J0/TOCPOYHBIN MTepHo;
oTlepaTUBHBIN (PYHAHCOBBIM MJ1aH KPaTKOCPOYHOTO TIEpHO/ia,
pa3paboTaHHBIM 0OBIYHO B paMKaX OJJHOT'O T0/ja M OTPa’KaroIIrii
pacxo/ibl ¥ MOCTYIVIeH!s (PrHAHCOBBIX CPeZICTB B Mpoliecce
OCyIIeCTB/IeHNs] KOHKPETHBIX BH/IOB XO3SIICTBEHHOH [1eTeIbHOCTH;

B) ¢opma 06pa3oBaHus U pacxo/ioBaHust HOH/IA eHeXKHBIX CPe/ICTB,

npe{Ha3HaYeHHBIX /1 GUHAHCOBOTO obecrieueHus 3a1a4 U QyHKIUH
rocyzapcTBa, cyobekToB PO 1 MeCTHOro caMoyrpaBJieHusl.

12. TTo cdhepam [eaTebHOCTH a) cTaGu/IbHBbIE;
TIPeTIPUATHS BIEISIOTCS 6) rubkue;
b
Groppers: B) orepaljMoHHbIe;
KarnuTa/bHbIe.
13. TTo chepam [eaTebHOCTH a) rubkue;
gpe,qnpmmﬂ BbIZIE/IAIOTCS 6) dunaHCOBbIe;
FO/KETBI:
A B) KOMIUIEKCHBIE;
) TeKyuiue.

14. B cocTaB (priHaHCOBBIX
O1O)KETOB BK/TFOUAFOTCSL:

a)
6)

OIO/KET JOXO/I0B U PacX0/I0B;
610/PKET 3a11acoB FOTOBOI MPOAYKLINY;




B) KpeJMTHBIN I1aH;
T') GHOZPKeT UMCTOM PO,

15. B HaTypanbHbIX eJUHULAX a) JI0XO/I0B U PacXo/i0B;
M3MepeHHsi COCTaB/ISIETCS OIOZKeT: 6) 3aMacoB FOTOBOH MPOAYKLIKS
B) NpsIMBIX MaTepUa/bHBIX 3aTPaT;

') KOMMepYecKHX pacxo/ioB.

16. OnpefesioLiim (HakTOPOM TPy @) BBIMOJTHEHUs XO3AWCTBEHHbIX OTepaLIyii;
COCTaB/IeHHH G0/pKeTa JieHeXHBIX 0) dbakTuueckoro MocTyreHus MaTexed;
MOCTYIIJIeHWH U BBINJIAT AB/IAETCA

BpeMS: B) MPUHATUA I/IATEXKHBIX IOKYMEHTOB 06aHKOM.

17. «'OKwuii OrO/PKET» yUUTHIBAET: a) BBIPYUKY OT MPOJAXK ¥ (PMHAHCOBBIE Pe3y/IbTaThl KOMITaHHIA-
KOHKYDEHTOB;

0) BO3MOXKHOCTH MOCTYTUIEHHS JIeHEKHBIX CPEICTB;

B) IUIaHMpyeMble TeKyIIie WM KaluTa/bHbIe 3aTPaThl He B TBepP/0
(hUKCHpyeMbIX CyMMaX, a B BH/je HODMaTHhBa pPacxoZioB,
«TIPUBSI3aHHBIX» K COOTBETCTBYIOLMM 0OBbEMHBIM [10Ka3aTesisiM
JlesITe/IbHOCTH.

18. BropkeT - 3T0: a) ZIOKyMeHT, B KOTOPOM HM3/1araroTCst LeJI TIpeNpUsITHs

Ha KPaTKOCPOYHBIH, CpeZHeCPOYHBIN WM J0JITOCPOYHBIN TIEPUO/;

0) orlepaTUBHBIN (PrHAHCOBBIM TI/IaH KPaTKOCPOYHOT'O TIepro/ia,
pa3paboTaHHbIN 00BIYHO B PaMKaX OZHOTO r0/ja ¥ OTPa’KAFOLUH PacXo/bl
Y MOCTYTUIeHNsT PUHAHCOBBIX CPEJICTB B MPOLIECCe OCYIIeCTBIEHNS
KOHKDETHBIX BU/IOB XO35CTBEHHOM /1eSITe/TbHOCTH;

B) ¢hopma obpa3oBaHus ¥ pacxoj0BaHUs (HOH/IA [JeHEeXKHBIX
Cpe/iCTB, pe/jHa3HAYeHHBIX /|11 GHUHAHCOBOTO obecrieueHust 3a/jau U
GyHKIUMHI rocyjapctea, CyobekToB PM 1 MECTHOTO CaMOYTIpaBJIeHHs..

19. B cocTaB 0CHOBHBIX OHO/IKETOB a) 6ro/pKeT Mpo/ak, OreparoHHbIN OIO/KeT;

BK/THOUAIQTCA: 0) oneparOHHBIH, PMHAHCOBBIH, HHBECTUIMOHHBI GHO/PKETHI;

B) GHOZPKET /IBH)KEHWS IEHEKHBIX CPEZICTB, MPOTHO3HBIN OaslaHC.

20. TIpu paspabotke GrogpKeTa a) BeJIMUMHY TIPOM3BO/ICTBEHHOU ce6eCTOMMOCTH MPOAYKIINY;
NIPOA@K BaXKHO OLIEHUTD: 0) BO3MOJKHYIO ;UHAMUKY I1eH Ha COMOCTABUMYFO MPO/YKIIMIO Ha PHIHKE;
B) 3/1aCTUYHOCT CTIPOCA MO 1ieHe;

') /IONyCTUMBIA YPOBeHb IleH Ha TOTOBYK MpPOJYKLMIO KOMIAHWH [JIs
obecrnieueHys1 HOOXOIUMOM JOXOJHOCTH, YAOBIETBOPEHHUs TpeDOBaHHI
COOCTBEHHUKA, MO/IIEPXKAHUS U YIYUIIEHUs] PhIHOUHOM TI03ULUY;

I1) CTPYKTYpYy MCTOUHMKOB (DMHAHCUPOBAHHUSI.

2.3 OrneHoYHbIe MaTepHaJibl /Ji/isl IPOBeeHUsI IPOMEeXXYTOUHOH aTTecTal[uu

Jk3aMeH siBsieTcsl (POPMOM TIpOBe/ileHUs] TPOMEXYTOUHOIO KOHTPOJISL IO JMCLMIIMHE
«KopniopaTtuBHbIe (pHAHCBI».

YcnoBuem fomycka K MPOMEXYTOYHOW aTTeCTaly SIBJISIFOTCSL TI0JIOJKUTE/IbHBIE OLeHKU 3a
pedepar, MPoXo’KJeHUe BCeX TeCTOB TeKyllleld aTTeCcTaly C pe3y/JbTaToM He MeHee 75% M0 KaX[ou
TeMe, a TaKKe OLleHKa «3auTeHO» I10 BCeM TeMaM, B paMKax KOTOPBIX IPeyCMOTPeH MUCbMEeHHBIN
9KCIIpecc-onpoc.

OK3aMeH MOXeT ObITb TIpOBeZileH B BHe 5K3aMeHa, IPOBOAMMOIO C WCIOIb30BaHUEM
3/IEKTPOHHBIX TEXHOJIOTHI Ha OCHOBe BO3MOXXHOCTel cructeMbl MOODLE.

TexHonmoruss TmpoBefleHHUsT SK3aMeHa, IPOBOAMMOIO C  HCIIO/Ib30BAHWEM  3/IeKTPOHHBIX
TeXHOJIOTUN — MPOXO0’KJeHUe KOMIJIEKCHOTO TecTa Mo BCeM U3yueHHbIM TeMaM. TecTUpOBaHUe MOKeT
OBITH OCyIIIeCTB/IEHO B 37IEKTPOHHOM BapHaHTe Ha OCHOBe BO3MOyKHOCTel cuctembl MOODLE.

TexHonorus oOLeHUBaHUSl TeCTUPOBAHMS: OLleHKa BOIPOCOB TEeCTOB OCYLLeCTB/SETCS M0
HOMHHA/IbHOM IIIKasie — 3a TPaBUIbHBIA OTBET K KaXK/OMY 3a/JaHUIO BBICTAB/IsIeTCS OfUH Oasul, 3a He
NpaBU/bHBIN — HOJb. OOIllasi OLleHKa Ka)K[Oro TecTa OCYILeCTBI/SeTCS TMOCPeJCTBOM OTHOLIEHUS
KOJIMUEeCTBa MPaBUIbHBIX OTBETOB K 00I1IeMy UKC/Ty BOTIPOCOB B TeCTe, BBIPAKEHHOT'0 B MPOLIEHTaXx, 10
yeTbIpex0a/lbHOM IIKaJIe: «OTTMUHO», «XOPOII0», «YA0BIETBOPUTEILHO», «HEYIOBIETBOPUTEIHLHOY.

Kputepuu popmMupoBaHus O1jeHOK NPU TeCTUPOBAHUH:

— «OT/IMYHO» — 00IIIast OLleHKa TeKYyIIero TecTa romnazaet B rpezesisl ot 90 70 100%);
— «XOpOII0» — 00I1]ast OIleHKa TEeKYIL[ero TecTa IoMazaeT B rpefersl oT 79 1o 89%;
— «y/IOBJIETBOPUTE/ILHO» — 0011]ast OI[eHKa TEKYII[eT0 TeCTa IMora/jaeT B Tipeziesibl oT 61 10 79%);



— «HEYJIOBJIETBOPUTEIBHO» — 00IIIast OLIeHKa TeKYIIero Tecta rmormnazaeT B rpezensl oT 0 10 60%.

Bpewms npoxoxzaenusi TectoB 30 MuHyT. TecToBble 3aZlaHUSI KOMIUIEKTYHOTCS W3 TeCTOBBIX

BOTMPOCOB TEKYIIEro KOHTPOJIS. 3alaHue coiep>KUT 30 BOMPOCOB, BLIOMPAEMBIX B CJTyUaHHOM IOPSIKE
B PaBHOM CTeIeHU 0XBaThIBAKOIUX BeCh MaTepUall.
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